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In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
§c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1876 worthy of preservation 


and adapted for reference. 
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DAY, DECEMBER 30, 1876. 


THE STOCK EXCHANGE AND THE LAW OF 
BANKRUPTCY. 
Tue Committee of the Stock Exchange have issued the fol- 


lowing important memorandum :— 
Committee Room, Stock Exchange, 26th December, 1876. 


MEMORANDUM. 
Ex parte Saffery re Cooke. 

The judgment of the Court of Appeal in the above case having 
elicited from the press various comments upon the position and policy 
of the Stock Exchange as a public body, the Committee for General 
Purposes feel it incumbent upon them to notice such comments so far 
as they are incorrect in fact, or are calculated to produce erroneous | 
impressions as to the rules and principles which regulate the adminis- 
tration of defaulters’ estates. 

It has been stated that the Stock Exchange creditors admitted the 
defaulter—Cooke—to all the rights and privileges of membership upon | 
payment by him of 3s 4dinthe £. This statement is incorrect. The | 
defaulter has not been re-admitted. The power of re-admission lies | 
with the Committee alone, and the rules require payment of 6s 8d in | 
the £ out of a defaulter’s own resources as a preliminary condition 
before any application for re-admission can even be considered. 

It has been further stated that the Committee received the sum in 
dispute from the defaulter, and ordered it to be applied to the liquida- 
tion of his Stock Exchange liabilities. This is likewise incorrect. The 
Committee were not appealed to, and had no official knowledge of the 
case, the estate having been administered according to the usual prac- 
tice by the proper official under the direction of the creditors. | 

The case, therefore, affords no pretence for the assertion that the | 
Stock Exchange, as a forum domesticum, claims any particular privilege 
or altogether ignores the control of the Courts of law. As has been 
most truly remarked, the Stock Exchange is not an Alsatia. Stripped 
of irrelevant matter, and reduced to its proper proportions, the case is 
very simple, and one of almost daily occurrence in the Courts. 
Creditors differ as to their rights inter se, and the Court is called upon 
to deeide. 

A far more important part of the subject has been touched upon, for 
special reference has been made to certain of the rules, and it is sug- 
gested (if not actually affirmed) that the code of the Stock Exchange is 
not reconcileable with the general code. The Committee believe that, if 
there be any divergence, it will on examination be found to consist in 
the particular arrangements necessary for carrying out the vast amount 
of business which centres in the Stock Exchange, and not in any depar- 
ture from those equitable principles which underlie a good Bankruptcy 
law. 

The present opportunity seems a fitting one for a short explanation of 
some of the rules. By Rule 148 differences due to a defaulter are separated 
from other assets, and are applied to the settlement of differences due 
from him, because owing to the inability of a defaulter to take or 
deliver stock, all bargains open at the time of default have to be closed 
at the prices of the day, and thus by the operation of the rules, the 
estate consists almost exclusively of differences or balances. On the 
other hand, should stock be delivered before declaration of default 
without due payment of the purchase-money, Rule 149 provides for 
the preferential payment of such stock under certain conditions, ou 
the same principle as that affirmed by the Court of Appeal in the 
recent case “ re Strachan, ex parte Cooke,” when it was held that where 
a principal had sold stock and left the proceeds for iavestment in the 
hands of the broker who became a defaulter, the principal was entitled 
to the money if it could be traced. 

Under Rule 160 (which appears to have been overlooked), the claims 
of non-members are admitted upon the same footing as those of mem- 
bers of the Stock Exchange, a provision of which it is found that non- 
members are, in most cases, ready to avail themselves. 

Rule 151 excludes loans without security, when of longer duration than 
two business days, and the Committee in effect say to an unsecured creditor 





in the Stock Exchange, “If you choose to advance money without | 


security, you must take your chance; but we cannot countenance illegi- 


timate credit, and we will not allow creditors claiming in respect of | 


to be defeated by a stale claim, or possibly robbed by fraudulent 
collusion.” 

In conclusion, the Committee feel entitled to say that the rules, of | 
which explanation has been given, have been framed in no spirit of 
selfish policy, and that whatever restrictions are placed upon the claims 
of any creditors under Stock Exchange failures are necessary to main- 
tain the stability of the community, and to guarantee, as far as possible, 
the safe conduct of the business of the public. 


ordinary business transactions effected during the fortnightly accounts | 
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Rule 148. Creditors for differences shall have a prior claim on all 
differences received by, or due to, a cefaulter’s estate. 

Rule 149. Members not receiving due payment for securities delivered 
on the day of default are entitled, so far as regards the value thereof, 
at the average price on the day of delivery, to be paid pro ratd, and 
preferentially, out of the assets resulting in any manner from such secu- 
rities, or derived from the defaulter’s own resources; and should these 
prove insufficient they shall, as to the balance of such claims, partici- 
pate with other creditors in any surety-money of the defaulter. 

Rule 151i. No loan without security shall be admitted as a claim on 
the differences of a defaulter’s estate ; nor shall any such loan, when of 

| no longer duration than two business ‘ai ays, be admitted as a claim on 
| any other other of his assets; and should any unsecured creditor receive 
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payment of his loan from a member on the day of his default, such | 


payment being made out of the assets not belonging to the defaulter 
| previously to ths ut day, he shall refund the amount so received for the 
| benefit of the defaulter’s estate. 
| Rule 160. Non-members shali be allowed an equal participation of 
| assets, subject to the same conditions as members, provided their claims 
be admitted by the creditors, or in case of dispute by the Committee ; 
| and a person whose claim is so admitted, may be represented at the 
| meeting of creditors by any member whom he may select. 
| But as far as we can understand the subject, it seems clear 
J 
| that there is a divergence between the general law of bank- 
ruptcy and the rules of the Stock Exchange. Suppose that 
horse-dealers were a combined body, and that they made a rule 
‘that “all debts due for horses should be first paid out of all 





| “ monies arising from the sale of horses.” Most certainly the 
| law would not enforce it, and would not tolerate it. The non- 
horse creditors of the dealer—his butcher and his baker— 
would question the rule in case of his insolvency, and the 
But how does this differ from the 


shall 


Courts would laugh at it. 
| first of the above rules—that “creditors for differences ” 
have a prior claim on aj] monies arising from differences ? 


Rule 149 goes much farther than the case to which the 
Committee compare it. The rule says tbat creditors for 
certain securities shall be paid preferentially not only out of 
| the proceeds of those securities, but also from the defaulter’s 
own resources—that is, from his general assets. But the late 
decision only said that the principal who employed a broker 
should, in certain cases, have a claim on the proceeds of those 
| securities where they could be traced. But the decision said 

nothing as to the other broker’s “‘ own resources,” and would 

have been most inconsistent if it had. The very principle 

of it was that the particular fund derived from the securities 
| was impressed with a trust by the origin of those securities, 

and it would have been irrational to extend that trust to 
funds of another origin. 

Rule 160, which the Committee think has been overlooked, 
does not remove the inconsistency of the two above rules with 
the general law. It only says that “non-members shall be 
“allowed an equal participation of assets, subject to the same 
“conditions as members.” But this is only as if in the 
supposed case of the horse-dealers, the rule said that a non- 
dealer should have the same claim for a horse-debt as a 
dealer would ;—it does not touch the hardship of giving 
horse debts a preference over non-horse ones. The object of 
the whole Stock Exchange rules is to give Stock Exchange 
debts priority over other debts, and this is the point which the 
Courts of law, in the interest of the whole public, will not 
permit. 

We do not, however, for a moment say, think, or hint, that 
those rules were framed in a “selfish ” epirit, or were intended 
to hurt the public. The Committee who made those rules, 
dealt, we believe, as men of business only, with the business 
before them. They wanted to make Stock Exchange settle- 
ments work well, and they formed regulations accordingly ; 
and they believed that those rules would benefit the part of 
the public which alone came before them,—that part of the 
public which dealt with and employed the Stock Exchange. 

Nor do we for a moment question the great use of 
the special jurisdiction of the Stock Exchange Committee 
over its members. On the contrary, we are sure that if it 
were not for the fortnightly settlements enforced by that 
jurisdiction, the necessary traflic in securities could not be 
conducted and the interests of the public would suffer 
seriously. The times for which credit was given would vary, 
long credit would beget insolvency, and the prompt and heavy 
penalty which the Committee now enforces on a defaulter by 
stopping his business, would not exist. But the beneficial 


nature of this peculiar jurisdiction does not show that it 
d 


Z to be exercised according to rules not consistent with 
! 





|| those of the law of the land. And looking to the numerous 
failures of minor brokers and dealers on the Stock Exchange 
of late years, it is, we think, worthy of consideration whether 
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the peculiar character of these rules, in so far as it tends to 
make Stock Exchange debts look better than other debts, 
may not have tended to give such weak dealers a credit on 
the Stock Exchange which they would not otherwise have 
had, and which they should not have obtained. 








THE PROPOSED CONSTITUTION FOR TURKEY. 
Tue paper Constitution which was promulgated last Saturday 
for Turkey, simultaneously with the first official meeting of 
the European Conference at Constantinople, was about as 
suitable a remedy for the evils under which Turkey groans as | 
the prescription of regular horse exercise was for the pe 
who could neither get on a horse nor hold the reins when + | 
got there. What Turkey wants is not, in the first instance at 
least, any representative system at all, but a good administra- 
tive system. No reform which did not lead to that would be 
of the slightest use; and the last thing likely to lead to that, 
in an Oriental country entirely destitute of the germs of either 
Parliamentary institutions or a free press, is a full-blown 


: 


paper Constitution, containing the sudden grant of 
all kinds of representative machinery, for the Empire, 
for the provinces, for the commune, all at the same 


time. We do not hesitate to say that a clever Minister 


would very easily manage to manipulate the machinery 
promulgated in last Saturday’s Constitution, so as not only 
to perpetuate all the most frightful and glarimg evils of the 
Ottoman Government, but so as to shelter the Sultan and 
his advisers behind the farce of Parliamentary sanctioo. The 
first condition of anything like a successful Parliamentary 
check on administrative tyranny and corruption is this,—that 
the agents of the Administration shall respect or fear the 
Parliament more than Parliament respects or fears the agents 
of the Administration. Now that is just what is not, and 


ee CT 


cannot be, true of Turkey, or of any country where a single 
caste has all the habit and tradition of command, and 
all the other castes have no habitsor traditions except those of 
fear, submission, and patience. You might just as well expect 
the organised plunder and cruelty of the Turkish Government 
to cease, because you had given the Christians the right to 
elect members of the communes, of the provincial councils, 
and of the Central Legislature, as expect the raids of 
Arab sheikhs on caravans which pass through the 
desert, to cease because you had secured a_ hearing 
among the sheikhs for the grievances of the owners 
of the merchandise. Even when they did possess the 
courage to complain, the only result would be to 
amuse the plunderers, and to put new ideas into 
their heads as to the profits derivable from periodical 
raids on the caravans. It is just so with the proposed Con- 
stitutional sham in Turkey. If you give to a people who 
have been far too thoroughly and systematically oppressed to 
admit of the growth among them of any habit of remons- 
trance or protest, the right to make such remonstrances and 
protests, you only encourage the one or two bold spirits among 
them to provoke martyrdom, while you teach the oppressors 
themselves a hundred new artifices by which they may 
evade the danger of oppression, and greatly multiply the 
advantages accruing from it. The sturdiness which can make 
some use of representative institutions must be in existence be- 
fore any popular gain can be reaped from such institu- 
tions, and such sturdiness is not likely to grow except under 
the beneficent influence of an impartial justice, which, in the 
firet instance, is far more likely to be the cause than the 
consequence of popular courage. In Turkey the whole secret 
of the State is the high military character of the Turk 
and the pride of race and religion which sustains that cha- 
racter. Nothing in the Constitution appears to touch that 
central point at all. The government of the commune would 
still be overawed by the Turkish policemen, the government 
of the provinces by the Turkish militia, and the government 
of the Empire by the Turkish army. The anti-Mahometan 
element in any one of the assemblies to which central and 
local control is to be entrusted, if it had the hardihood to 
show its head, would be at once marked out for persecution 
by the Mahometan military caste, while in other places the 
same element would be glad to purchase safety by abjectly 
endorsing all the false assertions of the Administration. 
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These assemblies of notables are not unknown things already 
in the Turkish provinces, and there is no magic in elections | 
to alter the principles on which they act. At present the Chris- 
tians in such assemblies endorse all the worst tyrannies and cor- 
ruptions of their Mahometan superiors, for the very simple reason 


of the Constitution which happens now. 
value of electoral approbation as an equivalent for the prison, | 
the dagger, or the bowstring ? 


peasants are of the Turkish governor, against the orders of an 





BI-METALISM. 
We have written much this year on the subject of silver, and 


| on the evils of its depreciation, but we have never, we think, 
| referred to the scheme which some persons think would set 
| Tight everything—the scheme of universal “ bi-metalism.” 
that they know their life and property depend on their doing | | But the truth is that we regard that scheme as so entirely 
so. Of course, the same would happen after the promulgation | beyond the boundaries of practical finance that we did not 


Administration of which that Grand Vizier is the head? | 


When the actual Administration begins to respect the law, 
the Opposition will begin to rely on the law—and not sooner. 
To prescribe representative institutions as the best political 
prescription for a cowed and crouching people, is like pre- 
scribing railways as the true commercial prescription for a 
pauper population without industry and without wealth. You 
must get rid of the cowed and crouching attitude before 
representative institutions can be of any use, just as you must ! 
get industrious and saving habits and an accumulated capital 
before an elaborate machinery of distribution can be of any use. 
Midhat Pasha,—no doubt well knowing what he is about,— 


| is attempting to play upon our conventional European pre- 


possessions, when he offers his Constitution as a guarantee 
for the better government of Turkey, though, as he no doubt 
well knows, it is the better goveynment of Turkey which 
could alone afford the least guarantee for the working of any 
conceivable Constitution. 


Even if all the provinces of Turkey were to be administered 


| scientifically by the most experienced European or Anglo- 
|Indian civilians, 


with good European forces behind 
them, for the next twenty years,—a kind of change which if 
|it were possible, would be of infinitely greater moment 
than any which the best Constitution Europe ever heard of 
could inaugurate,—we doubt whether Midhat Pasha’s Consti- 
‘tution would introduce anything but a most mischievous, 
disturbing force into the beneficent syime of such a policy. 
The truth is that elections—municipal, provincial, and Parlia- 
| mentary, with all the formulasof Western Constitutionalism— 
| are entirely out of place for a people to whom the very idea of 
choice, self-government, political deliberation, and debate, is 
alien, and who have no notion how to manipulate such 
institutions for purposes of self-protection ard political 
organisation. The notion of representative, or Parliamentary 
Government, is a highly artificial notion, little suited for a 
silent people, who accept most events as inevitable 
strokes of fate which could not have been averted, and 
therefore as teaching little or nothing for the future. The 
notion of any Jimitation to the power of a Government, 
not actually in its death-throes, is one almost impossible to 
introduce rapidly among a people governed as the peoples of 
| Turkey have been governed. And still more difficult is it to 
| suggest to them any practical notion of a limited Opposition, 
| —an Opposition which, while resisting the policy of a Govern- 
| ment, does not desire or intend the overthrow of that Govern- 
| ment itself. Tho idea of a Constitutional Monarch, or a 
Constitutional State of any kind, is a highly complex idea. 
The Osiental knows nothing of the distinction between resis- 
tance to the Administration and rebellion against the State, 
between obedience to the law and absolute submission to the 
dictations of arbitrary authority. All these notions 
of limited deference and limited resistance are very 
hard to grow, and can only be grown after a long 
education in the habits and results of individual and social 
freedom. Our deliberate belief is that even if all the pro- 
vinces of Turkey were to be well administered for a generation 
to come, the attempt to work Midhat Pasha’s showy Consti- 
tution, so far from increasing would greatly diminish the 
benefits of such scientific administration ; while as a guarantee 
for good administration it is not only an absurdity but a 
delusion and a snare. The giving of the Constitution would 
be bad policy, if the Government of Turkey could be con- 
verted from a profligate to a beneficent Government in a 
moment. B.tas a security for good government instead of 
bad, it is pure mockery,— like the gift of a navy to an inland 


State, the only result of which might possibly be to tempt | 


it into a war for ports: and a sea-cocs’, which would be 
both dargerous and pernicioas to it even if it could hope to 
win them. 


| “ ference,” 


What would be the think it worth discussing, and we only discuss it now because 


we continue to receive ingenious pamphlets, some of them 


What help is an assembly written by men of business, which maintain that it is both 
which is as much afraid of the Grand Vizier as the Bulgarian | practicable and advisable. 


We shall, therefore, state as 


| shortly as possible our reasons for thinking that it is neither. 


The plan is, that by means of an “international con- 
or otherwise, all nations should agree to use 
both gold and silver as legal tender for all amounts, and to 
use them in the same proportions ; ; which, it is said, would 


| cure any evils which now arise from changes in the relative 





| 


| value of gold and silver, and in the cost of production of 
both or either of them. 


But first, any such attempt would be such an alteration 
in the monetary system of most countries, that it would be 
difficult to get most of them to take it into consideration, 
and impossible to induce many of them to agree toit. Take 
our own case ;—England has a currency now resting solely 
on the gold standard, which exactly suits her wants—which 
is known throughout the civilised world as hers, and which 
is most closely united to all her mercantile and banking 
habits. What motive, that an English Parliament could ever 
be got to understand, is there that would induce them to 
alter it? You cannot even begin an argument which would 
seem to have a sufficiently striking sourtd. Sometime ago it 
was indeed said that the finances of our Indian Empire were 
thrown into confusion by the fall in the price of silver, and 
that therefore the English and the Indian currency should be 
assimilated, and both be on the “ double standard ” principle. 
But even in that case the English people would, rightly or 
wrongly, never have consented to change their currency ; they 
would have told the Indian financiers to adjust their system 
of raising a revenue to the new circumstances, They would 
not have altered the sovereign for anything which might 
happen to the rupee. 

And still less would the English people think of doing go 
when sfiver has risen in price, and when our Indian finance is 
no longer inconvenienced. They would say, with their usual 
untheoretical common sense, ‘‘ This event shows how danger- 
“ous it is to make great changes upon fine arguments in 
“ important matters. You—the advocates of bi-metalism— 
‘“‘ wanted us to make a most troublesome and difficult charge 
“to cure our evil, which has now for a time entirely, and 
“perhaps for ever, cured itseli. We certainly shall be 
“ cautious how we listen to you again.’ 

Then it is said that under our present system the fall in 
silver throws exchanges into confusion, whicb, no doubt, alters 
the course of trade. But practical commerce soon adapts itself 
to such changes, and a nation which at present has a good 
currency, aad one which suits it, would be very foolish to 
make a change merely to keep the exchanges from possible 
fluctuation. And, as we have often shown before, the fluctua- 
tions in the Indian exchange, wnich have hampered our 
export trade to India, are not by any means wholly due to the 
change in the price of silver; they are partly owing to the 
increase in remittances from the East for interest of debt, and 
on other accounts; the effect of which was long suspended, but 
now is fully felt. And, as we have also oftea shown, though 
the trade to India is impeded by a fall of silver, our trade 
from India—our imports from thence—are stimulated. The 
same cause which tends to impair the one tends equally and 
necessarily to add to the other. A change in the monetary 
system of any one country can rarely be effected, except to 
prevent some great evil; a change of the system of a very 
large number of countries could only be made to meet some 
superlative evil, and in this case neither exists. 

Most advocates of “ bi-metalism ” now admit that unless all 
countries adopt it, and unless all countries keep to it, it is a 
very faulty system. It is not a currency of two metals, but 
an alternative currency, sometimes of one and sometimes of 
another. Countries with such an alternative currency always 
use the cheapest mctal and sell the dearer metal. Creditors 
in it are always injured by being paid in the cheapest metal ; 
debtors ure always benefited by being enabled to pay in it. 
The currency of France was thus a few years ago changed from 
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| gold to silver, and would now have been changed back again 
. to gold if it had not refused to take the silver, and had not, 

t 





in so doing, practically abandoned the bi-metallic eystem. 
And a system which requires that every one should agree to 
make it good, is certainly a system which is difficult to make 
good, and which is always liable to become bad. 

And even if this system was at once, say, by “ miracle,” 
imposed on all the human race, it would be very imperfect. 
It forces an arbitrary equation, in which there is no natural- 
ness, between gold andsilver. But their natural relative price 
has varied exceedingly. The following table, published by 
Mr Goschen’s Committee, shows this clearly :— 


Date. Ratio. | 


{—— 


Authority. 











(Apparent relation of market value as deduced from the British 
Mint regulations, some absurd and unsuccessful experi 


“if 
1110 ( ments in coinage being disregarded. 


* French Mint regulations, 
) 


> : 
f German Imperial Mint regulations 


be, itish Mint regulations; experiments disregarded 


German regulatiens. 


Upper 

> = 
French Mint regulations. 

) 

5 > os . 

ll f Upper German regulations. 
British regulations 

> = . . 

' French regulations. 


Ratios calculated from the bi-weekly quotations of the Ham- 
burg prices-current, giving the value of the gold ducats of 
Ho!land in silver thalers, down to 1771, and after that in 


| 1687—1700 
1701—1720 


| 
i 79) ne 7. 
A 1474 | fine silver bars. The nominal par of exchange during this 
| 1791—1800 16°42 period was 1 : 14°90, and the quotations show the variations 
1 1601—1810 16°61 of the market rate in percentage above or below this. At 
1811—1820 15°51 | par, six silver marks-banco were equivalent to one ducat, 
| 19211830 15°30 6377 ducats containing one mark (weight) of fine gold, and 
| 1931-1840 25°67 | 27% silver marks-banco, containing one mark (weight) of 
| 1841-1850 16°33 fine silver. Hence, 6 multiplied by 682%, divided by 273, 
j 


equals 14°80, the par ratio. 


| And the effect of the bi-metallic system, if universal, 
| would be to fill the world with the cheaper metal only. That 
| which could be brought to market most easily would come to 
market ; that which could least easily be brought to market 
would not come. And there would, in consequence, be an 
incessant tendency to change of prices. No doubt that ten- 
denzy would ve impeded by the magnitude of the stock of the 
precious metals which now exist, and of which it would have 
to change the value. 
| constant evil. 

But this and other characteristics, whether for good or evil, 
which may belong to universal bi-metalism are, in our 
judgment, scarcely worth considering ; they seem to us fit only 

| for theoretical books, because the plan is only a theory on 
paper, and will never be in practice tried. 


But still it would exist, and would be a 





GOVERNMENTS AS TRUSTEES, 


A curiovs coincidence has brought prominently forward in 
this country, and in the United States at nearly the same 
time, the doctrine that a Government cannot be held liable as 
a trustee for its subjects. The case of “ Rustomjee v. the 
“ Queen,” which was disposed of—finally, we suppose—in 
the Court of Intermediate Appeal last week, confirms the 
judgments of inferior tribunals, and the authority of earlier 
precedents. The Alabama Claims Commission at Washing- 
ton has acted upon the same principles, and in its practice 
has repudiated the responsibility of trusteeship. If, then, the 
law and the conduct of the two greatest of civilised Govern- 
ments be established upon the theory that a Sovereign Power 
cannot be charged with fiduciary rights towards its subjects, 
the only endurable conclusion is that an amendment of the 
law is necessary. Nothing could be easier than to regulate 
the duties of Governments in this respect, so as to avoid any 
unfair or inexpedient limitation of executive power; but these 
restrictions being accepted, there is no reason why Govern- 
ments which are placed iu the position of trustees, shou!d not 
be held liable before the proper tribunals, and there are many 
reasons of buth theoretical right and of practical convenience 
why they should be. 
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Legislation is needed, not only in this | cargoes had been paid to the owners and shippers by the 
country, but also, as it seems, in the United States, to protect | underwriters, who accordingly were substituted, or in technica] 
the interests of subjects from the harsh operation of an‘ phrase, “ subrogated” for their principals ; they stood in their 


| The Geneva Arbitrators, as everyone will remember, excluded 
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obsolete rule. The ancient body of legal doctrine which 
placed the Sovereign—whether in a Monarchy or a Republic 
—above the ordinary obligations of society, has been almost 
eaten away by the advances of reform. Nullum tempus 
occurrit regi is a maxim which now holds only in 
criminal law, and prescription is valid against the 
Crown as against any subject. But the principles 
laid down by the Court of Appeal in the Rustomjee 
case are just as much out of accord with the fact 
of modern civilised life as the abandoned right of the 
Crown to over-ride any prescription ; and the one incongruity 
ought to be corrected just as the other was. 


It is unnecessary to recapitulate in detail the facts under- 
lying the “petition of right,” which was rejected by the 
Court of Appeal. Mr Rustomjee, a Parsee merchant, trading 
under British protection at Hong Kong, in the year 1838, had 
suffered damage during our war with China, avd sent in his 
claim with those of other injured merchants, to the British 
representatives who concluded the Treaty of 1842. An} 
indemnity of three millions of dollars was actually paid | 
by the Chinese Government, and the petitioner contended 
that this sum was received by the British Government as a} 
trustee for the claimants. This contention was resisted on | 
behalf of the Crown, and the Court of Appeal has sustained | 
the refusal of the Government to acknowledge Mr Rustomjee’s | 
claim, on the ground (1) that the money was not paid “ for | 
“the purpose” of liquidating the petitioner's claim; (2) that | 
the British representatives had no authority to limit the prero- | 
gatives of making war and peace by pledging the Crown to the | 
terms alleged; and (3), in the most general terms, that the | 
Sovereign could not become agent or trustee in the manner | 
stated. If the last point be regarded as conclusively settled, | 
the other points are of little public importance. But it is 
certainly a strange conclusion that if the Crown determines to 
exercise the prerogative in a certain manner, including the | 
receipt of a large sum of money “ on account” of claims | 
delivered, examined, and presented, the claimants have no | 
right to ask the Crown to act, as a trustee would act, in apply- 
ing the money to the satisfaction of the claims. It is intelli- 
gible that the Government should refuse to be placed compul- 
sorily in a fiduciary position; should insist on its right to 





. : | 
declare war or to conclude peace, without taking any steps to | 


enforce claims like those of Mr Rustomjee. But when a 
Government takes such claims in hand, and exacts an indem- 
nity on account of them, it is consistent neither with justice | 
nor common sense that the claimants should have no means of 
recovering their money. 

The absurdity, and we might almost say, the true iniquity 
of the law, as declared by the authority of the Appellate 
Court, may be even more clearly seen by the results of the 
Alabama Claims Commissioners’ awards in the United States. 





the American demand for “indirect damages,” and settled that 
the British Government had only to pay for the direct losses of 
ships and cargoes caused by the depredations of the Florida, 
the Alabama, and the Shenandoah, during a part of their career. 
Evidence was laid before the arbitrators showing the extent of 
their depredations, and the tribunal might have referred the 
amount of damages made up of individual claims to a “ Board 
of Assessors.” Bat it was thought more convenient and quicker |, 
to make use of the alternative method, and to award a *‘ lum 

sum,” liberally calculated upon the basis of the claims filed. 
Fifteen millions and a half of dollars, including interest, was 
the sum awarded, and the American Government received this 
sum under an implied engagement to distribute it among the 
claimants in satisfaction of whose claims the award was made, 
At first the moral right of the claimants was all but univer- 
sally recognised, though American lawyers agreed with English 
lawyers in denying the possibility of making a Sovereign 
Government a trustee for its subjects. But after a 
while the “ Ring politicians ” got hold of the notion that a 
part at least of the indemnity might be diverted to “ general 
“ purposes,” although the Geneva ‘Tribunal had most 
emphatically rejected “indirect claims,” whether national or 
individual. The Commissioners refused to consider one very 
large class of claims which had been duly brought before the 
Tribunal], and which had undoubtedly entered into the calcu- 
lation of the demand. The losses of insured vessels and 
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hich shoes, and were entitled, according to law and custom, to be | fire office not 20,000/, but only 16,000/. It may be said that | 
rblie recouped out of any damages subsequently recovered in respect | even in such a case the merchant will really lose nothing by | 
most of the loss. But the Commissioners declined to recognise the | the fire. His goods, it is true, have been destroyed, and he 
npus rights either of the original owners and shippers, who had | has got for them 4,000/ less than he paid, but he would have. 
in been remunerated by the payment of the insurance, | suffered an equal loss if they had been sold and not burnt. 
the or of the underwriters, who, it was alleged, had | But to argue thus is to overlook the fact that the depreciation 
ples saved themselves from loss by raising the premiums. | in value at the time of the fire may have been only temporary, 
njee The result is, that nearly half the entire sum paid | and that if the merchant had kept back bis goods from sale 
fact over to the American Government by the British | for a little while longer he might have been able to dispose of 


the Government remains unappropriated, because the largest | them for as much, if not more than they cost him. Of that 









































uity class of the claims upon which the Arbitrators’ Award was | option he has been deprived by the fire, and he has beer com- 
based, has been thrown out altogether by the Commissioners. | pelled to submit to a forced sale of his property at a time 
ler. ‘It is now suggested that Congress should apply the balance | when the very fact of his retaining it in his own hands showed 
the | to the satisfaction of other claims, for which the Geneva that he regarded it as unduly depreciated in value. A sub- 
ing Tribunal decided this country was not responsible. If this stantial loss can thus be shown, and the request put forward 
had ‘be done, under cover of the legal security afforded to the | by the Association that the offices would permit merchants who 
his ‘United States Government by the doctrine affirmed in the | have insured for the full contract price of their goods, to re- 
ish case of Rustomjee v. the Queen, the result will be a scandal, | cover that amount irrespective of the fluctuations of the market, 
As against which all self-respecting Americans should protest. | appears reasonable and just. The insurance companies, how- 
aid | Unless the award of the Geneva Tribunal be carried out in ever, “ think such a mode of insurance offers a great tempta- 
ded ‘its integrity, satisfying every claim for direct losses by the | “ tion to interested parties to commit arson in the event of a 
sal 'depredations of the three vessels named, and no other claims, | “serious depreciation in the value of the goods insured,” and 
on | the surplus of the sum awarded ougbt to be at once handed | they therefore set their faces against it. But the representa- 
red | back to the Government of this country. tives of the Association might have pointed out that in this the 
“ ooo es - — ee In the -_ ms - on oe 
premises of a retail dealer, the almost universal mode of settle- 
a BUSINESS NOTES. ment adopted by the fire offices is to pay upon the invoice price, 
“a Turkish Loans.—The Turkish Government is taking | °F in other words, the contract value of the goods destroyed. 
he measures for revoking the decree which reduced the interest | The system, which from fear of arson, they profess to be unable 
he | on its debt to one-half its former rate, and, according to a | to adopt in the case of the wholesale merchant whose goods are 
1er despatch published this evening, “as soon as the Chambers lying at a public wharf, almost entirely out of the owner's 
ed, “ meet the Government intends to present a bill which sball reach even if he wished to attempt incendiarism, they thus | 
is | « previously be communicated to the creditors, and which systematically pursue in the case of the retaildealer who is in 
to « will be calculated to give the greatest possible satisfaction | Constant contact with his goods, and has immeasurably greater 
he | “to the interests of the holders of the public debt, and facilities for committing arson. Is not this straining at a gnat 
al “ protect the honour of the Empire.” But this will not and swallowing a camel ? 
no | igive the Government funds to pay anything; and upon the 
y- | ordinary debt even the half interest which the decree, now Tur Taxation or Banks 1x tHe Unirep Srares.—A 
i | withdrawn, agreed to pay is not now being paid, and is not | pretty strong agitation is at present being carried on in the 
- likely to be. Asto the Tribute loans the Turkish Govern- | United States for the repeal or modification of the taxes im- 
to ‘ment is said to have agreed to an arrangement, which it | posed upon the national banks. Those institutions have at pre- 
to ‘Tequires some space to explain and discuss, and which there- | sent to pay to the Treasury the following duties :—One per 
a fore we reserve for next week. cent. annually upon the average amount of notes in circulation, 
a- Se nnnmnaines and one-half of one per cent. annually upon the average 
ce | | Fire Insurance anp Contract VaLugs.—A report issued | amount of deposits, and upon the average amount of capital 
of by the General Produce Brokers’ Association of London states | stock not invested in United States bonds. And in his 
that there has of late been considerable dissatisfaction | report for the financial year, ended the 30th June, 1876, the 
y amongst merchants and brokers with some of the clauses and | Comptroller-General of the Currency gives the following table, 
te conditions in the policies of the fire insurance companies, and | showing the amount paid by the banks annually since the 
1e that recently a conference was held, between a deputation | establishment of the present system in 1863. 
8. ‘from the Association and a committee appointed by the fire On. On On 
d offices, at which the following sabjects were discussed :— ee. —. —. Aggregate. 
at ‘ = rue eee | 7 ye on ——— 2-3 a * i. a 7 = ee 1 3% ee RO = desiuil ee “ 
e 8 SS) ° 6 arbitra ue 0 @ day be , a soocee SASSOON SP oesaee Oe BO secece , 
. | Seecaannens proposed by a. offices is out of ‘nepution to the 2 p08 856 > Fa Senne a — Sales = — Dusan = 
, amount of premium received. «2,946,843 07 «00 2,564,143 44 ...... 306,781 67 ...... 5,817,268 18 
Pr 2. The transfer of policies, when advances are made, or prompts are | 1889 .............-00 2,957,416 73 .....+ 2,614,553 58 ....00 312,018 68 ...... 5,984,888 99 
i tscouaed Seat 2 = Ree oo Bee See 
3. The case of goods destroyed or damaged by fire on the way from a 3,193,570 03 .....« 3,120,984 37 ...... 389,356 27 ...... 6,703,910 67 
d xt Soc Mog A Sane lo 98 bam 
: 4. ibili insurance by a seller for a specific parcel of . » 9,404,483 11 ...... 3,2 FD sesves 1048 O02 ...... 7083, 
iv |, wchcteaaicanhetaaten aapulihataniine a fall in Ganesan’ value ; Hoy S ao ret ee ona'nos > on yeeaai = 
Pp | kg Ce egy me for his profit on goods, the value of Totals ......... 33,928,703 1S ......89,609,801 84 sev...4,714,546 94 ......72,268,071 96 
. | which has advanced since his contract was made. ee oe SOFIE LEE ne ND ne Se 
’ Upon each of these points a number of questions illustrated | Over and above these payments to the Government, the banks 
; by examples were propounded by the representatives of the | are saddled with State taxes which amount to very nearly 


i ee ee ee i ee ee, 


Association, and objections were urged against the course of 
procedure at present adopted by the insurance companies ; 
but it seems to us that in al) cases save one, the companies 
were able to justify their refusal to make any alteration in 
their existing practice and regulations; and that one excep- 
tion is with reference to the insuring of contract values. 
Under the present system, a merchant who has purchased 
goods to the amount, say, of 20,000/, and insured them to 
their full value, cannot be certain of recovering that amount in 
the event of their destru~‘ion by fire. What he will receive 
is the market value of the goods on the day before 
the fire, provided that that does not exceed the amount 
insured for—that is to say, if there has been a fall 
of 20 per cent. in the selling value of the goods 
between the date of purchase amd the day before the 
fire, the merchant, although he has insured for 20,000/, 
| and paid the premiums on that amount, will receive from the 
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twice the amount levied by the Government, and in 1875 
they had to pay away in these two forms of taxation about 
8°5 per cent. of their capital. Now there may be some 
difference of opinion amongst economists as to the expediency 
and equity of a tax upon the circulation of the banks, the 
right of note issue being a privilege conferred by the State, 
from which the banks derive a profit. But there can be no 
question whatever as to the injustice and injurious nature of 
the other forms of Government taxation. The Comptroller 
points out that “the amount of tax to which the national 
“ banks are subject is much greater than that imposed on any 
“ other capital in the country,” and it is precisely in such a 
case as this, where taxes are imposed upon the accumulated 
savings of the country gathered together into stores available 
and necessary for the conduct and development of its com- 
merce, that the taxing of capital engaged in trade assumes its 
most pernicious aspect. This the Comptroller recognises, and 
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he enforces his recommendation for the repeal ah those 
imposts by pointing out that “this year fewer banks have 
“been organised than in any year since 1869, and unless 
“ gome favourable legislation is obtained a number of banks 
“ will retire from the system to engage in private banking.’ 


Tue Posran rue Woriv.—In consequence 
of the reduction of rates, the opening up of cheap and speedy 
means of communication, the growth of commerce, and the 
spread of education, 
during recent years has attained wonderfal dimensions. How 
|rapid has been its growth will be seen from the following 
table, which we extract from the Economiste Lrancais :— 
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|“ an actual shortage in the available funds and bullion for 


the development of the postal service | 


| the Tax Commissioners of the City of New York, in which wal 


Letrers Posten. 
1875. 1870. 1865. 1860. 

England ......... 1,100,600,000,..990,000,G00,..720,000,000...564,000,000 

Germany .....- 645,000,000,..582,000,009,,.228,000,000,.. 193,000,000 

| France............ 366,000,900...505,000,000, ..313,000,000...263,000,000 
Austro-Hungary 285.000,000...269,000,000,.. 120,000,090, ..105,000, 000 
| Switzerland...... 73,000,000... 56,000,000... 37,000,000... 29,000,006 
| Belgium ........- 68.060,000... 64,000,000... 34,000,000... 24,000,000 ! 


| The figures for the other European countries during the past 
| fifteen years cannot be ascertained, but from an official document 
| issued from the Austrian Ministry of Fiaance, it appears that 
about 2,922 millions of letters were posted in Europe during 
| 1875. The Economiste Franc 
| year the number of letters posted in other than European 
| countries amounted to about 980 millions, so that altogether 
| 3,900 millions of letters were forwarded in that year. “A 
“gimple calculation, therefore, demonstrates the interesting 
“ fact that the correspondence of the world requires the 
“regular distribution of 10°6 millions of letters per day.” Inthe 
above table it will be observed that the rate of increase from 
1870 to 1875 has been less than the former average 


vis calculates that in the same | 


,andthe| .. ,, a SS eal 
: ee ide nfere—agh is eae hat | crisis, therefore, has not merely arrested progress, 
Economiste Francais is probably correct in attributing that to | 


| 
| 
| the long-continued commercial depression, and in tracing to 


political events the rapid growth in the correspondence of | 


Germany, and the comparatively stationary condition of that 
of France. The following table, showing the number of 
letters, &c., posted per head of the population in the various 
European countries is especially interesting :— 
Newspapers 
ana 





Letters Patterns 
Country. per Head. per Head. 
B45 DP = =—s wwvcccce 52 
Say ar iaskieee 17-2 
tl — in 11-7 
RS) ceceay sade 70 
aoe “sheledess 83 
Mr” “dadetennes 12°5 
ee. (xa 107 
9. Seema te ace oo 
10 4-8 
abs. - - denkekes f 
5°5 eseeee-es 5 6 
| ee ? 
oP i ¢ntsmiaece 2-4 
ee 18 
7 ..déecnsece Ovo 
ae ixpaseense ? 
BRIBOY socvosvsccoosvcvccsccccecenses i ao ee I 
Average for Europe * ne aD 
* With the exception of Portugal and Servia, which have ro postal st tistics. 
| Tue Dirrvston or THe American Sirver.—In his annual 


report, the director of the United States Mint calls attention 
to the importance which San Francisco is assuwing as a silver 
market. Bullion, he points out, was formerly shipped from 
San Francisco to China by way of London, but the establish- 
ment of steamship communication between the Californian 
capital and China and Japan has altered the course of the 
traffic, and the result “ has been to place San Francisco quite 
(“on an equality with London,” so far as the metal markets 
are concerned. This is a very natural and desirable change, 
j and one from which this country will very probably be the 
largest gainer, since we are toid that “ most of the silver sent 
“ from this port (San Francisco) has been on British account, 
“the English merchaat settling his Chinese account by 
| “ directing his debtor here to ship direct to China, and saving 
| in the transaction from 1 to 22 per cent. on freight, insur- 
| “ance, &c.” Another point upon which the report throws 
| 
} 





light is the way in which the produce of the American mines 
is being diffused over the world. ‘The tea and silk trade,” 
the director reports, ‘‘has extended this year beyond the usual 
“geason. The demand for bullion ia China may be suid 
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*‘ to have arisen from the increased export trade, and from 


“handling same.” In other words, the depreciation of silver 
has led to an increase in the exports from the silver-using 
countries, necessitating the remittance thither of largely- 
increased amounts of silver coin and bullion. The produce of 
the mines has thus been gradually drained off, and there has 
been none of that floodiny of the markets which was at one 
time so greatly dreaded. 


Tue Errecrs or tHe Commercian Crisis 1x AMeRICA— 
Very striking evidence of the severity and abiding character of 
the commercial crisis in America is afforded by the report of | 


find the following tabular statement of the assessment on the 


real and personal estates in that city for the last four| 
years :— 














VALUATIONS AND TAX ASSESSMENTS IN THE CITY OF New York. 
1876. 1875. 1874. 1873. 
do's dol se dots dols 

Rea ate assessed ee 892,429,165... 329,643,545... 83].547,985... anual 
Re NE personal...ccocccses 118,989,535... 125,022,840... 170,619,151... 184,965,583 
Non-resident personal .. 34,491,627 17,986,325... 26,964,430... 29,831,666 
Sharcholders of banks ee. 85,145,116... 73,390,589... 74,897,570... 77,650,395 

Total assessments ... 1,111,054,348... 1,100,943,699... 1,154,029,176... 1,129,141,023 
In this statement, the most prominent feature is the re- 


markable decline in the value of the personal property. In| 
18735, the total value cf such property, resident and non-resi- 
dent, amounted to215,000,000 dols(43,000,0002), whilein 1876 
it had fallen to 133,500,000 dols (26,700,000/), so that in the | 
four years there has been a decline of 16,500,000/, or about 
37-9 per cent. The case of New York, too, is only a typical 
one, and no doubt there has been a similar, though it may be | 
a less heavy decline throughout the whole country. The 
it hes also 
caused an enormous, and as the figures show, a continuous 
joss of wealth. And in this we have doubtless some 
explanation of the great falling-off in the United States 
imports. The country is poorer than it was, and it has there- 
fore been compelled to restrict its expenditure, and to buy 
less than it formerly did of foreign commodities. Looked at 
in this light, the excess of exports over imports, upon which 
there has in America been some self- soneretulaiion. becomes 
an evidence not of increased prosperity, butof diminished wealth, 
and aless degree of well-being amongst the masses of the people. 
One other point is worthy of notice. The value of the real, 
estate shows a slight increase, which, however, is entirely 
illusory. TieCommiesioners explain that while in the case of 
real property “ they fixed their valuation for taxation upon a 
“basis of 60 per cent. of the exaggerated prices which pre- 
‘ yailed from 1870 to 1873,” they have altered their valua- 
tion, so that it may now be declared “ with entire confidence 
“‘ that the assessed value of the real estate in this city bears a 
“close relation to the actual value.” The table, therefore, 
compares the full value for 1876 with only 60 per cent. of the 
value for 1873, and, if the reai value in both cases be taken, 


the comparison will stand somewhat thus :—- 


“ - SS 


1876. 1875. 
dols dols dols 
994,489,800 ... 502,061,635 
That is a fall of 364 per cent., and real estate has diminished 
in value almost as muck as personal property. 


Decrease. 


Real esiate assessed 892,425 BGS... t 








Tue Crimrmat Sraristics or France.—An_ interesting 
report on Criminal Justice in France and Algeria during the 
year 1574 has just been present:d by M. Dufaure to the 
President of the Republic. In that year the Courts of Assize 
were called upon to deal with 5,228 cases, and in 4,084 of | 
these cases convictions were obtained. Compared with 1873, | 
these figures show a decrease of 56 in the number of prisoners | 
brought up for trial, and an increase of 15 in the number 
found guilty of the offences with which they were charged. || 
1,972, or 38 per cent., of the charges were for crimes against | 
the person or public order, and 3,256, or 62 per cent., for |’ 
offences against property. Of the total number of prisoners 
against whom charges were made, 4,368 were men, and 860 
women, the proportion between the two sexes being pretty | 
much the same as in former years. No fewer than 1,810, or] 
35 per cent., of the whole were altogether illiterate ; 2,160, 
or 41 yer cent., could read and write imperfectly, and only 
170 bad received a good education. Large, however, as the 
proportion of the illiterate is, it is considerably telow the 
average of recent years. In 1854, the proportion was 48 per 
cent., and since then it has steadily declined—that decline, as 
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| from M. Dufaure points out, being probably due rather to the spread | one year, and giving an average of 16 suicides a day. Into 
on for of education than to an increase of criminality amongst the | the various modes by which self-destruction was wrought, it 
silver better educated classes. The proportion of criminals to the popu- | is not necessary to enter ; but it is worthy of notice that the 
‘using lation varies widely in different departments. Itis greatest inthe ‘ number of suicides appears to vary with the seasons, the 
‘gely- Eure, where the proportion is 43 per 100,000 inhabitants, { deaths from that cause being invariably most frequent in the 
nce of and lowest in the Lot, where it sinks to 4 per 100,000. The | spring and summer. 
» has town districts supplied 2,314 cases, and the rural districts — 
it one 2,504, bul in looking to these figures it is necessary to bear in Tur Errects or Trees on Crimares.—In the able report 
mind that only about three-tenths of the population is located | upon Chili by Mr Rumbold, to which we lately referred, 
in the towns, and that in proportion to the number of inhabi- | we find some remarks on the effect that has been pro- 
CA.ome tants, therefore, the criminality in the towns is about three | duced by the destruction of the woods that formerly covered 
ter of times greater than in the country. No less than 47 per cent. | the country, which are well deserving of attention. During 
rt of of the prisoners upon whom sentences were passed in 1874 had | the past thirty years, an extraordinary extension of agricul- 
‘h we |previously been convicted of some offence, and the class of | ture has occurred in Chili. Formerly, she was an importer 
a the ‘habitual criminals seems to be steadily on the increase. For | of corn, now she is a large exporter. The first impetus was 
four | the four years ending 1860 the proportion of the formerly- | given by the discovery of gold in California; a great demand 
4 ‘convicted prisoners averaged 36 per cent.; from 1861 to 1865 | for wheat arose, and Chili set to work to supply it. Then 
-— 'the average was 38 per cent., and in the four years ending | the discovery of gold in Australia opened a new and profitable 
ols 1870 it had risen to 41 per cent. So continuous a growth market, and now Peru offers another outlet. In their eager- 
eles ‘cannot be disregarded, and some steps will evidently require | ness to produce wheat and barley, the peasants recklessly 
ae to be taken with the view of either more efficiently restraining burnt down the woods sa the lower Cordilleras near the 
IID a . 
| or reforming habitual offenders. Sentence of death was | coast. The progress cf mining led to the same result in 
AR | passed upon 31 persons, of whom 26 were altogether illite- | the valleys of the main chain of the Andes; the consequence 
Io fe but the extreme penalty of the law was carried out in only | of this unwooding has been to deprive the country of its due 
a a |13 eases. In addition to those disposed of in the courts of | rainfall, and to threaten the soil with sterility. Thirty 
1876 | | assize, there were 168,835 cases dealt with in courts of | years ago, Mr Rumbold tells us, travellers posting 
th ‘correction, or, as we would call them, police courts. That is | between Valparaiso and Santiago—a distance of only ninety 
b ; /an increase of 9,066, as compared with 1873, but for that | miles—were sometimes, in winter, detained as many as five 
veal | increase, M. Dufaure gives an explanation which quite accords ! days by the swollen state of the rivers, and the heaviness of 
et with our own experience. The police, he says, have been | the roads, and it regularly took bullock-carts a month to make 
o enforcing their regulations with greater strictness, and it is | the journey. In 1872, “there were 335 dry days, of which 
= 'in consequence of their increased activity, and not because | “233 were entirely cloudless, and 102 either partially or 
= ” ‘infractions of the law have become more numerous, that the | “ entirely overcast. There was much rain on 19, and it was 
vie |number of persons brought before the police courts has been | “showery on 12, out of the remaining 31 days. In 1873, 
a | 80 largely augmented. That view, too, is borne out by the table | “ when the winter was more serere, the rainy days amounted 
— given in the report, which shows that nearly two-thirds of the | “ to 25, and the showery days toll.” The result is that 
pa || increase is in the charges for disorderly conduct, and such ; one whom Mr Rumbold describes as a great authority, speaks 
a |minor offences. There is one other point in the report worthy | ' of “ the sterility which is invading, with alarming rapidity, 
hi h! lof notice. France, it appears, is still maintaining her | “ the fields of the Central region, now devoid of woods, and 
|unenviable pre-eminence in the matter of suicides. In 1874, ; “ the slopes of the hills, robbed of the vegetable soil, while 
ith, ‘no fewer than 5,617 persons took away their own lives, that | “ nothing now prevents the rains from washing down into 
ze ‘being the highest number that even France has ever shown in j “ the valleys.’ 
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rs a THE PUBLIC REVENUE AND EXPENDITURE. 
ore, 'THE following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and December 23 » 1876 t= 
bsg I _REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS 
ep, | —— — — nae —_—_—_—=™—!i™_ *«_ _ _— OT 
Budget | | Budget 
Ase } | Estimate ToTaL ExcueQuer RECEIPTS | | — ToTAL EXcHEQUER IssvEs 
Ase. | f Sl or 
3 | 1876-77. To Dec. 23, 1876. /Same time last year. | | 1876-77. | To Dec. 23,1876. Sametime last year 
635 | —— ——____—. —— —— iacoonesnaaomte | ecaeeeaniedeunnerl nausea 
B st April, 1876— _ ia em. £ £ £ EXPENDITURE. £ £ ~ £ ~ 
hed apy ates aelmanedel | ue | 8,826,896 | 4,662,261 | Permanent Charge of Debt ...... "27,700,000 18,931,392 18,767,966 
| Bank of Ireland...... errcceccoccecss | ove 1,292,691 5.119.5871 1,603,061) 6,265,822 | — hecmiane Senpenay 0100000 0,125 _— 
REVENUE. | | Interest, &c., on Ex uer Bonds 
: OOSEIIID  cccncunneeinnete seneeseensnustinee 20,250, 000 14,796,000 14,629,000 GID sncecsiccuetatensunncentensense® *150,000 75,000 } 
ing | | Excise 27,624,000 19,197,000, 18,929,006 | Other charges on Consolidated = 
the | SUID icceeenitenpanirenememepenis 11,000,000, 7,891,000 | 7,938,000 PABA .ncccsscosoonecasssteveveosers *1,590,000' 1,193,679 1,070,254 
| Land Tax and House Duty ........-, 2,500,000) 595,000 priya Supply Services .......00.....+-ss00 $48,557,000 33,043,809 32,924,824 
the | | Property and income Tax  .....0.+. 5,268,000) 1,242,000 | 1, 260,000] 
saa | POBL OM1C€ sescessereresnesersenenererees 5,950,000, 4,363,000 4,413,000| | * As stated in tho Budget. | 
B1Z6 | | Telegraph Service ....cccseccosseees | 1,325,000; 950,000 895,000) t As granted by the Appropria- 
1 of | CROWN Lands ..cc.essecessersoesereneere 395,000| 306,000 296,000] | tion Act. 
73 | Miscellaneous ...... pemrosnnessesees ses 4,100,000} 3,222,383 orang ef EO 
inl Revenue csecsscsscsvssesesersees 78,412,000] 52,562,383 (52,034,712 | Expeuditare sssccccsesseseeeee 73157,000 53,313,005 62,780,544 
ber OTHER RECFIPTS. | 
red | Money raised for purchase of shares in the| : B 1 
eee Suez Canal (balance of 4,000,000/) ......) 700,000 ove | OTHER PAYMENTS. | | 
inst Advances under various Acts, repaid to the Advances under various Acts, issued from) aa | 3.993.702 
f. BUDGET ncn conececosccosnsceponnonceoreses sesee ain | 1,453,397 the Exchequer ....sssccessocseersessesseseeees | 3,176,232 | 3,233,702 
or Money raised for fortifications and military; } Expenses of fortifications and military! ae 
ers barracks ...... ee 560,000! { 250,000} BRNOIIAIED: 4. -ccsnccoscosssnnssnaseccossoesineserseees 500,000 250,000 
be Ditto, for local loans, by Exchequer ‘Bonas| 1,000,000) a C00} Exchequer Bills paid Off ......:.ccscersseseeeee 88,1C0 17,500 
360 Temporary advances, not repaid ..........00+. ove Surplus income applied to reduce Debtis....| ies aoe 331 eer} $.893,000 
tt —-—! 3,290,312 ——-——|_ 2,953,397 —_——| 3,764,332 833; 
by | Balances on 23rd December, 1876— i ; : 
, Or Bank of England .......-z0 iaiedadedtadascd | 424.732 8,690,762 
60, Bank Of Ireland sressescccseseesseeee’ eccesoveeces| pel: | =. s04.068 | 4,689,818 
|enensenene — — me 
nly i i) eee 161,253,131 | Totals ...cccce eocerececcoce eascoceoee enseqeeseusnevens 60,972,282 (61,253,431 
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| diture were 948,292/, viz. :— 
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The Exchequer issues of the week on account of expen 


948,292 
During the week the cash balances have increased in the 
| Bank of England and decreased in the Bank of Ireland as 
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The following are the Receipts on account of Revenue , ctl and furniture, ofthe t c c | 
during the week ending December 23, as compared with the eiijiione#,. 06h © 9,063,810 0 . 7,750,374 
corresponding period of last year i = a xe) ove we —-4,874,30 tee 9,438 9 
Receipts of Corresponding ROSCTVC .es..eserersveresseeees 17,604,019 97... 20,714,200 97 ... 22,064,209 97 
Week Ending Period of SUMEries ceeccccsessersereeneevee 24/008,481 24 ... 23,709,623 61 ... 10,528,614 79 
ommengeleatal 
Dec. 23. 1875. Total sssccssseeeeeeesseeves 9,416,019,214 32... 3,968,027,410 20... 3,255,092,613 83 
4 = £ The above return compared with that for the p 
a nanscenes ao cceece pop week exhibits the following changes :— 
Stamps ee, 261,000 [219,000 ae — lr 
Land Taz and House Duty §=§»_—_2,000 ...... 5,000 Treasury ACCOURt ...scesccssscsecseseeeeessesseeee 21,789,549 
eo ERIN HIMRIIIES <cocensunvesnansesonstnncsopscnpses . 14,068,872 
——— —" = = Discounts............+ eosccese- cccces coecceceses eeee 51,948,548 
ele seebaseebennepenes . “a : le 
Orows lands..............-. 41,000 ...... 86,000 ae ee ee 
Miscellaneous... .......+.. . 89,608 ..... 40,412 eae tneinIontRne seshante 
mebuntennes The scarcity of money for the end of the month is mani- 
iio <P io ea 1,383,608 ...... 931,412 fested in this return by the increase of 51 millions in the 
‘ : lis ates discounts and of three millions in the advances on specie and 
The total receipts of the previous week were 1,261,2072. bullion. This return being the first of the new Bank year, 
changes compared with the preceding one will be found in 


many of the items which remain unvaried during the half year. 
A sum of 3 millions has been taken from the special reserve 


Permanent charge of debt ...........+. sores -eesees ee ail on aside from the large protite made after the war, to add 
Interest on local and temporary loans ........ ar” to the dividend for the half year, and 2 millions have been 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. employed from the fund for meeting eventual losses on 

Other charges on Consolidated fund............... 86,250 deferred bills. The dividends payable have increased 11 
Supply services ........... ist a inca millions by a transfer to that account of the profits of the 


last half year. 

of discount. 
The hardness in the discount market has not diminished, the 

outside rate having now advanced to 23 per cent., and even 


There is also a small diminution in the rebate 


at that price the negotiation of paper is difficult. The ex- 
| follows :— change on London is lower at 25f 12}c, which rate will permit 
Bank of Bank of the importation of gold. There is nothing doing in bar silver, 
England. Ireland. Total, | the nominal rate of 6 per cent. discount on the old mint 
£ £ £ price of 218.89 per kilo, quoted last week, remaining un- 
Balances ox Dec. 16......... 8,108,417 513,856 ... 3,617,273 | changed. 

_ Dec. 23.....000. 3,414,732 480,213 ... 3,894,945 The Bank of France has fixed its dividend for the second 
eee - ——— | half of 1876 at 60 francs, free of income tax, making 145f 

IRCTOASO ... 0.0000. 00000008 311,315 277,672 


33,643. 


SED ins covncescnavee 























not yet due... 
Treasury bouds 
Commercial bills, brancp 


215,009,516 9 


250,741,797 58 
J 338,845,000 U ss 


360,294,800 88 
338,845,000 © 


556,387,500 0 





for the year. The following are the dividends paid since 1860, 
with the average price of the Bank shares during the year, 


and the rate per cent. of the dividend on that average 


if | price :— 
| voretan Correspondence, Average _ Dividend 
. Price Per Cent. 
iT | | : Sle sole Dividend. of Shares. on Average 
FRANCE. Years francs. francs. Price. 
' (FROM OUR OWN CORRESPONDENT. ) 1860 ....cccccccccccsrccceeee 140 ceseee 2,835 ..e00e 4°94 
Paris, December 28. DE ieskiilceioeh taainuaedlin A, “eiccee UD etic 5:08 
The returns of the Bank of France for this week, last 1862 scvccocccccevsocce-seeee ee viens 2,958 cumin 5°34 
. > are > 9* Q7 
} | week, and for the corresponding week of last year, are as a eoccccvenccoesscceceseoe = covess vo sees + 
‘ 3,36 5:9: 
f follow :— 6 ~- coc ccerecocccceceesccees <U) sevens v, 0 severe es 
: DeBprok. a alah cal eel oes BOGE  ceccss 4 34 
] | Dec. 28, 1876. Dec. 21, 1876. Dec. 30, 1875. ED hihi ntnndiubeuiusins eS aiancaes i asecss 4°37 
sa , ‘ at ¢ . an c f c EES  _—— 8,398 ...... 314 
| Capital of the bank ......... 82,600,000 0 82,500,000 0 ... 182,600,000 0 eo ; »Q 9.2 
‘ Profitsin addition to capita: , ; 1868 eg eee ae ey Ee 30 ee BILGE snoeee Q 64 
q (Art.8, Law of June 9,'57) 8,002,313 54 ... 8,002,313 54 .. 8,002,313 54 ee a wie SE SOD = ccccee 3°7 
Reserve of the bank and its TD nidiiacdbicckseeuasdwes Soe ovanes RD » webede 1-29 
DraMches .......ceceecreeceees 22,105,760 14 22,105,750 14 ... 22,105,750 14 1871 270 3.070 8-79 
Reserve of landed property 4,000,000 0O 4,000,000 0 a 4,000,000 0 laa lalate a a, wenner ” vom Wesepe a 
Special reserve ..-...se0000  17,694.200 97 ... 20.714,209 97 ...  22,084.209 97 OFS seveveveesseecaenecerees 520 DATE soees . oS 
Notes in circulation .........2,562,767,935 0 ... 2,543,318,575 0 ...2,438,044,785 0 iii esstatebeheinaaien Oe - seccus ee  deseas 7°38 
| Mieelbte payable at sight... ee | pero 4,230 ...... 673 
, ceipts payable at sight... 25,852,099 81 24,921890 19 ... 11,806,471 87 - @2 = 
Treasury account current . LBTS sesseeseseeeeeereeeeenes 200 .eeeee 5,848 ...... 5° ) 
it iceadienemmtmetans 114,144,341 33 92,364,792 80 .. 188,984,839 77 ee eS MAE castes BIO ccccee 3-92 
* Carrent accounts, Paris... 394,541,305 6 373,291,925 23 . 267,776,432 5 Several of the financial companies also announce the pay? 
‘ Do branch banks ...... 39,820,906 0 42,006,414 0 .. 31,272,449 0 nt of their interim divid is for the 1876 : the Credi 
' Dividends payable ...... .. 12,522,659 79 1,233,185 0 \..  20.245,316 9g | Ment of their interim dividends for the year 15/6: the Credit 
| Interest on securities trans- a ws Foncier, 12f 50c, or 5 per cent. on the paid-up capital ; the 
| Dh pel — ow © 2,068,268 51 7,608,746 85 | Banque de Paris, 20f, or 4 per cent. ; the Franco-Italian Bank, 
i eae taal 351,403 18 9,975,856 67 .. 611,596 27 | 12f 50c, or 5 per cent.; and the Spanish Credit Mobilier, 20f 
' vite vse 1,662,127 11 1,896,933 8 apiece | Oo capital share, in place of 30f last year. The divicends of 
7 erg aa: Bef = the other companies named are the same as last year. ; 
a Rasserve Ser ovewtnal tosses The market for Rente has been subject to only small varia- 
i] eee ee Sete Bi pie on enyeraee * | tions during the week, but the general tone has been dull, and 
eoece OPeesesecereesenses Add USS Alz,00. JZ TAT . . s 
{ —_—_—_—_— notwithstanding a recovery of } to-day, prices are a few 
\ TORR oe orererserncesecenes BANOO 2 Se te lO 20 --- $.265,002,613 82 | centimes lower than on Thursday last. Should to-day’s rates 
\ Casa in hand and in branch f a t e f ¢ | be maintained to Saturday the Three per Cents. will have 
i Z banks fareiceseenensenn 2.170,5408.900 rs ++ 2,180,224,261 32... 1,675,247,029 23 | gained just 5f in the year, the rate at the end of last 
mercial bills over-due. 237,908 eee 379,820 14 . 135,694 19 A avi ; 5 i avi 
Ganeeabuiel bile dinssmnted. ’ Devember having been 65.85. This stock having now advanced 


17f during the last four years, the margin for future profit is 
reduced to narrow limits. That on purchases of the Fives 


i wvee sevee 240,479,471 0 oe 224,263,204 0 277,822,938 9 | has almost entirely disappeared, and while the Threes have a 
a sa on deposits ot J ; good surplus value in the year, the Fives are still at the poimt 
Waites”, “ERG ¢ = Uyssham o ~ seauswo © | at which they were at the end of 1875. Bank of France 
Do in French pubise teat shares, from whicb the coupon has been cut off, have further 
Scneuneine. ota . eee ee : wee wee ° lost over 150f since the fixing of the dividend, of which 
Do onrailway shares =| Se ae eae 107£ 50c in to-day’s Bourse. It is evident that the 
ant <obentares ..... 16,625,400 0 .» 16,588,000 0 ww. 14,989,300 0 time for large profits is now yast, but this sudden 
Do Ga Crédit Fone: 286300 0 + 12,009,200 0 .. 13,029,500 9 | fall can only be explained by an expectation that a larger 
heater miihiioe 1,329,400 0 .. 1.303300 0 » 1,262,600 0 | SUM would have been taken from the special reserve, for the 
a en oo 779,400 0 +» 682,500 weekly balance sheets showed clearly that the profits would 

___ vention, June 10, '57) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 o | NOt permit of a dividend of more than 50f. Credit Foncier 
oon tok reserve. 12,980,760 14 s+ 12,980,750 14 ww 12,980,760 14 | has again lost 17f 53c, although payment of the usual interim 
Rentes Immobilisées (Law 813 82 ... 76,313,613 82 ... 78,329,613 82 | dividend of 5 per cent. has been announced. There are still 
of June 9, 1857) .......000. 100,000,000 0 .. 100,000,000 0 ... 100,000,000 @ | rumours of probable changes in the direction of that company. 
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The privilege expires in March next, and if prolonged the re- 
newal may coincide with a new management. The Banque 
de Paris et des Pays Bas has renewed its officers, M. Dutilleul, 
deputy, and lately a high functionary at the Ministry of 
Finance, becoming president, and M. Joubert, the colleague of 
Mr Goschen in Egypt, being made vice-president. Railway 
shares continue firm, and all the great companies have obtained 
a small improvement in the week. 


Egyptian securities have again receded, the Daira bonds of 
1870 losing 10f, the 1873 3f 75c, and those of the unified debt 
5f, at 236f 25c. Turkish Rente and bonds are quoted better, 
but the motive for the rise is obscure. Telegraphic despatches 
from Constantinople to-day announce that the decree of 
October, 1875, reducing the interest one-half, has been officially 
annulled. This can only mean that the Ottoman Government 
intends to continue to owe a whole coupon instead of a half 


one. Subjoined are to-day’s prices for the account :— 
December 21. December 28. 
ea cena ead TD cenete 70 75 
RI os sian dd achubandamanianianal 105 173 ...... 105 15 
INN ind iiesscerecuniamstastaersien Oe Oe isknes 71 80 
Ottoman Fives ....cccccccccccccesee i 11 25 
eee re Ge “wacts 59 (O 
eS eae iesaeens Ole” ssaves 853 
Spanish Exterior ... ...........+0 143 cones 143 
Barypttem, 1670...cccsiccssecncssees ee a 195 0 
SF nc sesedeuniniiuascnsseash eS. cecsaa 247 50 
Bank of France (cash)............ See © tess 8525 Oxd 
Comptoir d’Escompte .....-...... 686 25 695 0 
CIE a kccncednntasnesennn 652 50 sees. 635 0 
SR I cnerancassacesncncns ae we teas 151 25 
Société Générale ..............000 Bee ‘Stans 517 50 
Banque de Paris et des P. B....... ee O dsosas 1035 0 
Parisian Gas ........  aieaiadanandie i ee 1326 25 
Northern Raiiway.............s000« > a ae 1282 50 
TN ic nnteiemdahiandasnaidiinaiinn 672 50. 673 75 
SI i cinainenie ate haiaianietiaain ee ee kum 1050 0 
III i nclesnheniansmanencsennean S12 BO neces 615 0 
Paris-Mediterranean  ....0-..+... | an 1000 0O 
PRIOUI - cccciiccnshinmnstiine eae 795 0 
South Austrian Lombard.,........ SS 156 25 
Suez Canal, shares .........cce00- eee 672 50 
DO GabemOtlGOs cccecececcscceesee gg 553 75 


In a recent sitting of the Chamber of Deputies, the Minister 
|| of Commerce was called on to reply to two questions of com- 
| mercial interest. The first referred to the sugar convention, 
| and the present state of the negotiations. It may be remem- 
| bered that on a recent occasion the Minister of Commerce 
| announced that he was endeavouring to wider the bases of the 
|| convention by inviting to take part in it the Governments of 
all the sugar-producing countries in Europe, and especially 
|Germany, Austria, and Italy. The Minister now stated that 
each of those Powers had, for different reasons, declined the 
invitation. The negotiations when re-opened will, therefore, 
| be confined to the four Powers which signed the former con- 
'| vention. The abstention of those three Powers adds to the diffi- 
culty of the French delegates in concluding a convention which 
will satisfy the French refiners. The Chamber of Commerce at 
|| Havre sent, last week, an address tothe Minister, declaring that 
| it would oppose energetically any international convention that 
did not establish a perfect equality amongall the sugar-producing 
nations which competed in the foreign markets, naming 
explicitly Germany, Austria, and Italy, and it is now seen 
that those Governments refuse to be Sel by any engage- 
ments. The second question related to the export of cattle 
to Engiand. In my letter of the 3rd June last, I mentioned 
that the French Government had instituted a sanitary com- 
mission for the examination of all questions concerning the 
prevention and cure of disease among cattle, and that the 
motive for the step was the restrictions imposed in England 
| 0n the importation of cattle from France, the English autho- 
rities considering the precautions in this country insufficient 
and carelessly applied. The diminution in the exports of cattle 
to England has not ceased. The Minister of Commerce said on 
that occasion that they had fallen from 38,000 head in 1866, to 
2,000 in 1875; he now states that they have been only 800 
head in the present year. He added that veterinary inspec- 
tors had already been appointed in 41 departments of France, 
and were in communication with the commission in Paris. 
He complained of the backwardness of the local authorities 
im voting funds for that service which was at the charge of 
the departments, and it was precisely those in the West of 
France, the departments most interested in the cattle trade, 
that showed the greatest unwillingness to help themselves. 
He hoped, however, that the o isation would be complete 
next year, and the Minister of Foreign Affairs would then be 
able to enter into negotiations to remove the virtual inter- 
| diction on the importation of French cattle into England. 

The Minister of Public Works issued recently an order 
relative to the time allowed for removing goods from railway 
Stations, a change which had been for some time past 
demanded by trade, but which is open to serious objection, 
and entails a heavy charge on the railway companies. To 
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explain this order it must be mentioned that the railway com- 
panies have no grater to deliver to the consignees merchandise 
brought by rail to Paris. Previous to the war a period of 
forty-eight hours after notice of arrival was allowed, free of 
charge, for removal ; but, on the re-opening of Paris after the 
siege, the stations were so much encumbered that the delay 
for removal was reduced to twenty-four hours, and the charges 
for warehousing afterwards were doubled. ‘Traders in Paris, 
where rents are high, had found it convenient to dispense with 
warehouses of their own as far as possible, and were accus- 
tomed to exercise to the utmost limit the right of using the 
railway depdts, and have since constanily agitated to have this 
restriction removed. The department of Fublic Works has 
now acceded to their demand, and the limit of time has been 
again increased to forty-eight hours, with a reduction to one- 
half of the charges for warehousing during the first three 
days beyond. The consequence will be a fresh crowding of 
the railway stations and a delay in the deliveries, in addition 
to the expense to which the companies are put for buildings 
and depots, and the responsibility they incur by having forced 
on them the care of merchandise after its arrival. 

The Senate terminated on Tuesday the discussion of the 
Budget for 1877, which has been returned to the Chamber of 
Deputies unchanged with regard to the amount of the receipts, 
but with several credits disallowed by the Deputies reiute- 
grated in it. The most important of these, not from their 
amount, but from the resistance to which they may give rise 
from the other Chamber, are those in the estimates for Public 
Worship, comprising credits for army chaplains, for the 
faculties of theology at Aix amd Rouen, for increasing the 
stipends of the lower clergy, and for scholarships in the 
ecclesiastical schools. Those credits, originally demanded by 
the Government, but suppressed’ by the Deputies, were voted 
by the Senate by majorities of about five to one, and it was 
remarked that the new President of the Council, M. Jules 
Simon, voted with the majority in the Seaate, and conse- 
quently against that in the Chamber of Deputies. The 
Deputies’ Committee on the Budget met yesterday to censider 
the amendments of the Senate, and without entering into the 
question of prerogative, rejected all of them. The amend- 
ments come before the Chamber of Deputies this afternoon. 


The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :— 

Corron.—The Syndicate of brokers at the last weekly revision 
of the price current raised the different sorts one to four franes. 





The present rates for the current sorts are:—New Orleans, 
low middling, 79f; good ordinary, 75f; Georgia, same sorts, 
77f and 74f; Pernambuco, fair, 80f; Sorocabo, 75f; Oomra- 
wuttee, good fair, 76f; Tinnevelly, 68f; Bengal, 58f. Sales last 


week, 12,186 bales; importations, 25,839. Stock, 152,090 bales, of 
which 99,100 from the United States, against 193,160 and 96,120 in 
same week last year. 

CorFEE (in bond). — Hayti, Cape, 88f; Santos, 80f to 103f; Rio, 
78f to 94f; Porto Rico, 135f; Guatemala, 114f; Bahia, 83f to 88f ; 
Malabar, 1127; Porto Cabello, 106f 50c ; Manila, 105f. Sales last week, 
36,426 bags and 25 tons Manila; importations, 9,699 bags and 472 
tierces. Stock, 181,440 bags and 819 tierces, against 215,271 bags 
and 123 tierces at same date in 1875. 

Hipes.—Pernambuco, salted, 66f; Rio Grande, 67f 50c ; Lima, 51f ; 
Rio Grande, horse, 52f. 

Woo.t.—Buenos Ayres, 190f to 207f 50c per 100 kilos. 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
ViENNA, December 26. 


At the end of last week the new gold “ rente ” was, for the 
first time, dealt in in paper currency on ’Change in Vienna at 
the average rate of 71 per cent. This 1ate is somewhat higher 
than the emission rate of 56 in gold. If we take the present 
price of 10 guiden 10 kreuzer for the rapoleon, then the price 
of the rente in paper, against the price in gold, is as follows :— 


If the price in gold is 55.50 the price in paper will be ... 70.07 
—_ ~ 56 (rate of emission ) -— 70.70 
~ = 56.10 _ 70.83 
— — 56.20 — 70.95 
— w= 56.80 _ 71.71 
_ a 57 _ 71.96 
_ _ 57.50 — 72.95 
_— — 58 _ 73.23 


The quotations of the Stock Exchange have on the whole 
somewhat improved as against last week, and the premium on 
silver has fallen from 118 to 114.10. The premium on gold 
also fell a trifle. A very good impression was also produced 
by the information that the German Imperial Bank intends 
giving up its conservative position towards Austrian bonds, 
and will in future grant loans upon the security of gold 
“ rente.” 

Little by little we hear more details of the contents of the 
Austro-Hungarian Commercial Treaty with England. Besides 
the advantages granted to the manufacturers of wool, the 
cotton spinners and weavers have also been somewhat 
favoured. The following table gives the proportion between 
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new treaty :— 


Custom 
Duty to Plus in 
Im- Present be Paid the Cus- 
portation Rate of from Dif- tom Duty 
of 1875 Custom Jan. 1, ference Revenues, 
in Cwts, Duty. 1877. per Futvore. 
Corron Goons. (50 Kilos). --Pri0Kilos.. 50Kilos. Gulden. 
Plain, rough, ticht textures............ 1,568 ... 16 DD oo © om 6,372 
Lampstockings, belts, nets ... BAB co 13 wee 16 wee 8 726 
| Braidwork, buttons,mbbdcns,stockings 1,196 w=. OO a DBD  . Bee 
Printed Cottems ... .c:cccccccesces eos 5,466 on GD es TD ow 51,660 
Plain, tight textures, bleached, pre 
| pared but not dyed ove 2,184 wa ws 8,736 
| The same, dyed evesrvesctneese «= GUO 20 0 .. $5,560 
| Tight textures, with patterns, 
} bleached or dyed _— . 1,816 20... #@ 20 ave 36,320 
Tight textures, scarlet, or with 
various colours ........ o 6.1938 « 30 .. @ . 10 .. 51,920 
Velvet and velvcteen............... 3,040 30... 40 owe 10 30,400 
Loose textures, common fabr:c, mus 
| lin, &. we 676 ... 30 60 0 17,280 
Loose textures, dyed, priated, and 
| prepared pare china 3,536 45 60 15 53,046 
| Embroidered textures ........0.0+...000 274 60 80 20 5,480 
| Other fine cotton textures.............. ° 732 ... 6 BO wee 20 we 14.690 
Stiff cotton lining .......00....000- ae oe ee ee 528 
| WooLLen Goons. 
The commonest quality ............ SBO0 co Bh ure 5 nce b ove 1,930 
Common quality........ eeee 38,366 ... 15 .. 20 . 5 10,210 
| Belts “i 50 ee, Ea 25 
| Braidwork, buttons, stockings 2,042 SS 1. @ woo 5 10.210 
| All the other middling woollen goods 37,000 a ae 185,000 
Printed tight textures 550 35 i. a. 2,800 
Shawls and squares 110 50 60... 10 1,100 
All the other fine woollen goods 764 50 60 . lo 7.610 
The finest woollen goods 204 60 70 .. 10 2,040 
Total ...000.0 poseennshenetiinpadigeinbhtessoseseenenes spent sounenees 789,797 
| In the lists of foreign commerce goods are still valued 


according to standards that date from 1864. By this means 
| the lists in question become very little reliable, as they cannot 
| give an idea of therise of prices before the crisis, nor the 
subsequent fall. The President of the Ceatral Committee of 
Statistics, Hofrath Adolph Ficker, has taken upon himself 
the trouble of having lists made up that give the real value of 
| goods of 1874 and 1875. Large differences have been the 
| result, as the following tables may show, which first give the 
| figures brought out by official lists, and afterwards those that 
indicate the real value of goods :— 
OFFICIAL VALUE. 








Millions of Gulden. Excess of 
Year Imports, Exports. Tota’, Import, Export. 
810.7 ee SS 73'1 
| Oe Sccoscaie 387°9 10016 22571 
SOS‘1 ......000 4236 -» 10667 - 1595 
te sain: I ceitite . 1194 
552°5......... £065 10570 ...ccvee - 481 
KeraL VALUE. 
‘a i lieinais 
Millions of Gulden. Excess 0 
Year Imports. Exports. Totai. Import. Export. 
1874...... ea 5028 sescosoee 11303 1247 ~ 
1875......0.. . §49°3 550°9 1100°2 sien. oh | Mhieewied 16 
The accounts of the Austrian State expenditure for 1875 
show that the net revenues amounted to 295,569,765 gulden ; 





of which, however, 13,539,553 gulden are extraordinary 
revenues, owing especially to the sale of note “ rente.” These 
extraordinary revenues cover the deficit, as the expenses have 
also amounted to 295 millions. 

The German Reichstag has been closed, after having passed 
the compromise upon the reform of jurisdiction, as it was 
generally assumed it would. The question of counteractive 
duty for the premiums on export in some countries has been 
put off, the committee not having in readiness the preparatory 
work for this debate. 

The Prussian Government has just published the returns ‘of 
the harvest of 1876. The basis of a middling harvest is, in 
these returns, founded upon the average results of ten years, 
and this kind of harvest is indicated by the figures :— 








Kind of Corn. Straw. Grain. 

DER: sisaecen mm: 

i SE ead oo Oss 

, EZ cndecusninn - O73 
a eel ae cee . 0-82 
ty -aaiaksmentimensmeniaiebats aD. . sethonioss 0°88 
NE csunennsenen , , sore «OU 
Beans . ae coe «9°83 
Buckwheat ... NA. edie ueciiny O78 
RED. snncneipctvine aint Sal sealers ae Oe 
SERINE. cxccscunseeseeen UE -wosnespeees - 082 
BOCTOOES o.ccccccceee . ° lin a idhiatelia tl 0-77 
Roots and vegetables . 5. alee abelesse 1. O77 
I eas cs: enepeeensese 0°80 
SIT cicstrs ceautegvenspnbiicsendeinsdesc’ pe” --Seabntebaen . 052 
Tobacco... i Venti ve (OG 
Meadow havy...... cae ennnindtewsien a a oo» OFF 
OO i en a a a ee oe O88 


December, are the following :—Coin and bullion, 721,801,000 
marks (+6,481,000 against the foregoing week); discounts, 
680,181,000 marks (— 10,298,000 against the foregoing week) ; 
circulation of notes, 926,923,000 marks (—2,437,000 against the 
foregoing week. 

The continual rain has caused a great disaster in Eastern 
Prussia. The river Nogat, which runs into the Vistula, has 
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the duty paid on these two kinds of goods now and after the , burst its dykes, and inundated all the country, covering whole 
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districts with water, out of which the city of Elbing appears 
like an island in the sea. The masses of ice and water which 
covered everything caused the utmost danger to all the in- 
habitants, still the majority have been able to reach Elbing 
and other places on higher ground. The water reached the 
height of but four feet in most parts, soit is likely that no one 
perished. In Caub, on the Rhine, a part of the mountain slid 
down, covering the railway, but causing no deaths. 





COMMERCIAL AND MISCELLANEOUS NEWS. 

The following, on Central Asian cotton, is from the Golos:—Steps 
are being taken in Russia for ths improvement of the cotton received 
from Central Asia, Of the 50,000 ewt yearly worked up (in 1871) by 
Russian manufacturers, only 10,000 cwt are received from Central Asia 
and Persia, the rest coming through Liverpool from America (23,300 
ewt), and from India (16,700 ewt), Central Asia produces now more 
than 50,000 ewt, and this production could easily be doubled in a short 
time; but the Asiatic cotton is little used, as it is imperfectly cleaned, 
and has short fibres. Cleaned in Russia there is a loss of 25 per cent. 
of weight, and (taking into account the high cost of the transport) of 
about 1$ roubles, on the price of a pood (38 lb). The imperfect cleaning 
of the cotton is due, of course, to the primitiveness of the methods used 
in Asia. As to the shortness of the fibres, M. Brodofsky, who was sent 
to America with the special purpose of studying the subject, supposes 
that it is not due exclusively, as asserted until now, to climatic condi- 
tions, but mainly to the circumstance that the cotton tree cultivated in 
Asia (Gossypium herbaceum G. indicum) is a botanical species different 
from those cultivated in America (G. Barbadense), which gives the best 
upland’s kind of cotton, as Mobile, New Orleans, &c., and G. arboreum, 
which gives the Sea Island kind. As to tne last species, which 
produces the most highly-prized cotton, experiments of its culture in 
Turkistan have already proved unsuccessful, the thread received being 
long and silky, but too feeble. It appears, however, highly probable, 
from the comparison of the climates of the central parts of Texas and 
of Turkistan, that the G. Barbadense can be profitably cultivated in 
Central Asia, if certain measures are taken to ameliorate the culture. 
The Society of Friends of Natural Science in Moscow had, therefore, 
elaborated a plan of an exemplary form, for the culture, united with a 
station for the cleaning of the Bokhara cotton by American methods, 
and this plan was much patronised by General Kaufmann. But work 
having been postponed owing to a want of funds, a private society has 
been founded, with a capital of 500,000 roubles, for the encouragement 
of the cotton trade in Tzrkistan on a large scale. The society has 
already received a lot of land of 103,200 acres, and has purchased 6,880 
acres of artificiaily-watered land for its farm. The cleaning engines, 
which have already proved during preliminary essays, to be the most 
useful for the Asiatic cotton, will be received from America during 
this autumn, together with seeds of the G. Barbadense. 

The advance in the price of silk in Japan was reported, on the 12th 
August last. to have stopped, and a considerable fall in quotations was 
antivipated. Notwithstanding a rise of 10 per cent. in exchange, said 
the Japan Mail of the above date, since last Saturday large purchases 
were made at an advance of about $60 per picul. The number of 
buyers has, however, fallen off, though arrivals have been large ; and, 
as native dealers are fully aware that the excitement among foreign 
purchasers cannot last long, they are anxious to realise at a decline of 
$10 to $20. We may be sure that at the present extraordinary rates, 
native dealers are not desirous of holding their silk. The export since 
the Ist July has been nearly 5,600 bales, and another 1,000 bales will 
go forwarded by the next mail, making a total export during six weeks 
equivalent to one-half of the entire export of the season 1874-75, so 
that telegraphic advices of Japan and China shipments will set the 
minds of European dealers at ease as regards any fear of short supplies. 
If prices for gooi all-round hanks average $250 to $600 up to the end 
of the season, we may presume that the consumption by native manu- 
facturers will be small, and every available bale brought to the market 
for sale to foreign buyers, so that itis quite possible that the total 
export may reach 18,000 to 19,000 bales. For the same reason, the 
export from China may be greatly increased, so that prices in Europe will 
probably fall. We must not lose sight of the fact that the bulk of the 
silk disposed of in European markets during the spring has not gone 
into consumption, but has been bought up and held by speculators ; 
and manufacturers cannot afford to pay an advance of 100 per cent. for 
silk with which they could do but little good, even when the market 
was extraordinarily low. 

A statement of the decreased export trade to France will also be 
useful :— 

Vatvur of some Curer Articites Exrortep from the United Kingdom to France. 
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1s6y. 1871. 1873. 1875. 
£ £ & £ 
Produce and Manufactures of the 
United Kingdom. 
Apparel and Haberdashery ......... 323,000 ... 436,000... 199,000... 82,000 
Arms, ammunition. &c ...... 63,000 ... 1,342,000 ... 22,000 ... 44,000 
Coals, cinders, and fuel ............... 879,000 910,000 ... 2,308,000 ... 1,617,000 
Cotton yarn ; . 242,000 509,000 ... 550,000 338,000 
GRNOIRD «...ccckepatpcsoueentcess: .. 1,195,000 ... 1,877,000 ... 2,181,000 ... 1,877,000 
Linen yarn . 231,000 145,000 35,000 204,000 
BAND ct» cnosisbeonentabepeinn 144,000 172,000 ... 198,000 ... 422,000 
Metals, wrought and unwrought...... 3,311,000 ... 1,106,000 ... 1,648,000 .~ 1,332,000 
Silk, throwh, twist, or yarn, and 
ne sail 533,000 ... 515,000 ... 1,839,000 ... 735,000 
Woollens.........- seceeecccceesscecescceetees BLOG NIU0 ooo 3,574,000 ... 3,631,100 ... 3,363,000 
Foreign and Colonial Produce and 
Manufactures. 
Cotton, raw sebniehdvosnpuse 1,228,000 ... 2,879,000 ... 899,000 ... 623,000 
DOOD secccicsctntndanbinlianvinitinarevuebnsceiien 255,000 ... 450,000 431,000 ... 465,000 
Metals, wrought and unwronght...... 563,000 ... 449,000 865,000 ... 315,000 |} 


Silk, raw sissteeeeecersseseeseseoeeeeses By204,000 ... 2,711,000 ... 3,009,000 ... 21,328,000 
Wool, sheep and lambs’ ..........0+...... 3,380,000 ... 2,864,000 ... 4,152,000 ... 5,740,000 

From the above table, it appears that France bought much from the 
United Kingdom in 1871, has since been less dependent on British 
manufactures, but has (witness the increase of coal exports thither) 
probably manufactured more herself. 
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Dec. 30, 1876.] 
Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
| AN AccounT pursuant to the Act 7th and 8th Victoria, eap. 32, for 
| the week ending on Wednesday, the 27th day of December, 1876. 
ISSUE DEPARTMENT. 


42,810,945 42,810,945 
BANKING DEPARTMENT. 


Propristors’ capital... £14,553,000 | Governmentsecurities £15,958,653 


| Notes issued,.......0..- £42,810,945 | Government debt...... £11,015,100 
Other securities ..... - 8,984,900 
Gold coin and bullion. 27,810,945 
Silver bullion ......... eco 





form, present the following results :— 


be 3,043,367 } Other securities ..... - 17,518,852 
Public deposits, in- Oi checttnicscaces eooce 614,912,690 
cluding Exchequer, Gold and silver coin... 554,489 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 8,173,488 | 
Other deposits ......... 22,875,676 
Seven-day and other { 
WUE, Sancesccnsetisers . 299,153 | 
een 9 snsisillcseaaites 
48,944,684 | 48,944,684 
Dated Dec. 28, i876. F. MAY, Chief Cashier, 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
LIABILITES, £ ASSETS. £ 
Circulation (including Securities ........... eee 88,924,505 
bank post bills) ... 28,197,408 | Coin and bullion ...... 28,365,434 
Public deposits ...... 8,173,488 
Private deposits ..... - 22,875,676 
| 59,246,572 62,289,939 


} 
|The balance of Assets above Liabilities being 3,043,367/, as stated in 
| the above account under the head Rest. 

FRIDAY NIGHT. 
| The preceding accounts compared with those of last week 
| exhibit— 
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Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 


a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

Atcorrespondingdates| Dec. 26, | Dec.31, | Dec. 30, | Dec. 29, | Dec. 27, 
withthe present week. 1866. | 1873. 187% | 1875. 1876, 








Circulation, excluding F £ £ ' £ £ 
bank post bills ...... 22,383,975 | 25,307,070 | 26,141,530 | 27,525,155 
Public deposits........., 8,703,361 | 8,852,970 | 7,806,967 | 6,998,022 
Other deposits ......... 18,592,224 | 21,081,681 
13,304,742 
Other securities......... 20,241,256 | 22,846,948 
Reserve of notes &coin 12,314,494 | 11,811,615 | 10,351,263 | 9,178,724 | 15,467,179 
Coin and bullion ...... 19,247,859 | 22,6:8,685 21,492,793 | 21,703,879 | 28,365,434 
4} % 6% | 4% 2% 
94 xd 94} xd 
Average priceofwheat 593 5d | 61s 82 44s 3d 453 91 50s 8d 
ExchangeonParis(sht) 25 17} 25 |25 27} 37} 2516 25 | 2510 20 |2612§ 22% 
— Amsterdam ditto.11 15} 16}:11 18} 19511 155 164 120} 13) 12i 2 
— Hamburg (3 mths) 13 8} 8} 2060 2082 2067 2068 


Clearing-honse return 


27,898,255 

8,173,433 
22,875,676 
15,953,653 
17,518,852 


18,689,294 | 20,459,026 
| 12,900,078 | 13,896,627 
21,155,922 | 22,269,018 


Government securities, 13,011,222 


Bank rate of discount. 33 % 


Price of Consols ...... 90; xd | 92xd Olixd | 





105.550.1000) | 94.892.000 
——_ - SS $4 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
1,649,032/; in 1873, a deficiency of 1,875,2677; in 1874, a 
deficiency of 2,466,628/; in 1875, a deficiency of 1,810,022, 
In 1876, there is an excess of 5,356,824/. 

In 1866, payments incidental to the close of the quarter 
and of the year gave the money market a certain activity at 
the time. 


to London, and gold was flowing in this direction in conse- 







| am er ae quence of the previous rise in the Bank rate to 6 per cent. 
Circulation (excluding Bank Post Bills) 437,275 ......... In 1876, a drain of gold to France necessitated an advance 
Public deposits ........+4. ssttinanimesennenen 387,555 — sesceoee . an in the discount rate of the Bank of England from 3 to 4 per 
Other denosits... .......cccceee. cniabiaiinenion aie eonieenne 759,248 . j d 
| Government securities ......... 24 445 ’ cent. The outside money market had also been stiffened by 
| Other securities ....ccccccccccscscscccccccces 5 435,225 ate aah the demand usual at the close of the old year. The 4,000,000/ 
titi ecl ia ae ial ‘iii 411,099 | paid tor the Khedive’s shares in the Suez Canal tended 
a eeeecceceses Se eerecececssessccoes eesceee . *§,233 eeccecces 84 374 to take money away from hence. The Egyptian Government 
teecececccees seecerees seccececvccccoces eee eeeseees . 8,37 eS f 2 0001 poore notwith- 
The following is the official return of the cheques and bills | Saye nepetioting Soe 6 tome of 300%, ; 
Cc . standing that windfall. 
cleared at the Bankers’ Clearing-house :— ; 
Week ending Week ending Week ending The account of the Bank of France for the week ending 
Dee. 27, Dec. 20, Dec. 29, | December 28 shows the following changes :— 
r 1876. 1876. 1875. Dec. 28. Dee. 21. increase, Decrease, 
| Thursday............ £13,395,000 £27,552,000 £14,456,000 AsszETs, £ ca s 
} i e's weenee <a a a . oo i aeaiaer ” 7, 2, eee 209, eee see eee 27,000 
j Friday Coreerereencore 15,548,000 eeeree 17,316,000 oeceee 20,432,000 pan securiue anaes oe yoyo eee 2,217,000 eee one 
Saturday eeccecccece ° 19,572,000 ere ee eee Treasury bonds. 13,564,000 ... 13,554,000 ... oe ove one 
| Monday eeeeeeseece . eee teeeee 17,043,000 evecee ee Not LIABILITI 103,545,000 102,730,000 815,900 
| Tuesday ILE aes 14.843.000 21.746 000 GEOB cccccccccccccece sesseeeeeesens 3,040, oe =, 4 30, - ney oe 
: onenee ’ ccooee | Sy t BUY d vee 4,556,000 4 — 3,694,000 872,000 xs 
Wednesday......... 16,993,000 \..... 12,495,000 ......” 15,388,000 | Private deposita nnn. 17907000. 72. 17370000“. 618000. e 
Total ee rap ae The following are the principal items in the accounts of the 
Otal servers 65,508,000  ..... - 105,758,000 ...... 72,022,000 | andermentioned continental Banks for the latest week pub- 
GEORGE DERBYSHIRE, Chief Inspector. ished d with th : ren " 
Bankers’ Clearing-house, Dec. 28, 1876. lished compare ee “ cote — 
joe rena shows the amount of the Circulation, Bullion Dec. 20. ‘Dee. 13. ‘Increase, Decrease 
In t i i i iti Asszts. £ £ £ 
Re spertmente, Banking Deposits, Banking Securities, Coin and bullion ........cse008 + 13,660,000 ... 13,660,000 ... eee oes eco 
| Heserve, and Rate of Discount, for three months ending | Discounts and advances...... 15,626,000 1. 15,845,000... vee 219,008 
Lod - e L . 
| 27 th December » 1876 :— Z Giseintiaeientantetienin 23,639,000 1 28,985,000 296,000 
l NATIUSAL BANK OF BELGIUM, 
Circula- | lee Dec, 21. Dec. 14, increase, Decrease, 
ia tion, | Coin and Seonrities Rate of AssBTs. £ . a & a 
ate, excluding | Deposits, inBanking Reserve. Coin and bullion ....cs-ece0eee « 4,704,000 ... 4,787,006 ww oe 88 
Bank Post Baiiien. a a Be serves Discount neared cadteninnnenn 11,453,000 eco 11,455,000 ae ove eco 2,000 
Bills, | parts LIABILITIES. 
ee | ene Circulation ....cc-csrsssesssee + 13,613,000... 13,415,000 193,000 wwe ow 
iene qeccccccee «62,583,000 ... 2,594,000 200 cn sen 
& | a a £ % ae of" SWISS CONCORDAT BANKS. 
Sept. 20 ssscssssees) 27,773,460) 35,017,529. 34,876,265 91,244,240 22,244,060! 2 Nov. 30. Oct. 31. cane ae 
ae 27,973,390 33,827,641 34,561,585 $1,210,725) 21,851,251) — Cash aiheees eniiaiipialy. 1,550,000 1,402,000 157,000 a 


Oct, 4 ssesevesenee 29,249,745! 34,816,417 33,579,677 31,612,537 20,566,672)  — 
11 sesseseeeses 29,095,750, 34,095,522) 36,184,892, 34,221,711 19,999,772, — 


18 corsesesess| 28,961,050) 33,357,501 35,280,034 33,910,393 19,396,451) — 
25  ceccoccecces 28,541,080 33,194,869 35,031,84" 33,365,022 19,653,789) = 


Mev. 3. cercerssene 23,782 855, 33,001,541| 34,584,482) 33,648,183 19,218,686 — 


S sessseseeves, 28,504,940) 31,705,867 33,059,913) 32,846,573, 18,200,927, — 
15 sssseseseees| 28,037,050 30,907,308 32,108,723) 32,241,358) 17,870,258, — 
22 sseseseeeees 27,802,905, 30,456,796 31,951,738) 32,281,364 17,653,391 — 
cute 27,554,155 29,456,189 $1,455,039 $2,401,328 16,902,034 — 
Dec. 6 sevessereses 27,612,025, 29,400,215 31,825,780) 32,935,363 16,787,290 — 
13 sesseeseee--, 27,196,160, 29,006,000 31,737,418 32,850,240 16,809,990 — 
© ssessesee «| 27,460,980, 28,776,533, 31,420,857) 33,017,335 16,215,553 — 
27 sevessseeeee! 27,808,255 28,365,434 31,049,164) 33,477,505 15,467,179 = 





5,138,000... 1,495,000 
31,000 


6,633,000 
3,025,000 


DisCOURES ......ccccce-.sscoceeses 
Debit current account ...... 
LIABILITIES. 

Notes in circulation oe 
Deposits, current accounts... 

Do at notice ...... 


2,954,000 


77,000 
162,000 


2,783,°CO ..« 
1,502,000 


2,367,000 ave 
1,664,050 das 
cccssssecee 6,124,000 ... 6,033,000 ... 91,000 
NEW YORK ASSOCIAIED BANKS. 
Dec. 23. Dec. 16, increase. 


Decrease, 
£ £ £ £ 


Speckle ...c00..cccerce-ce cescseseese + 5,762,000 .w.. 5,612,000 .. 150,000 oe 
ae and GiscOUNts .......06 46,325,000 . 46,592,000 ... on 267,000 
Legal tenders ...00+-.secereeees 6,517,000 ... 6,697,000 ... ol es 180,000 
Chrcalationecccccccccoccesseccccce § 9776000 . 2,772,000 see 4,000 see one 
dois dols dois : dois. 
Net deposits .......csresserseees 203,170,000 6 206,520,000 +. a - 350,000 


* Converting the reichs-mare at ls; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc at 26f per 1, American curreacy ie reduced into English 
money at 38 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 

rejeft in dois on account of the mixture of currency and specie. 


——i 
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———s 


Consols, the price of wheat, and the leading exchangss, during 
| 


In 1874, with the opening of the new year occarred a : 
sudden cessation of demand for money. Large sums of gold 
were arriving from abroad. 

In 1875, the demand for money fell off after the close of 
the year 1874, The foreign exchanges had turned favourably 
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Discount anp Money Marxet.—Short loans have this 
week been in great request, the minimum rate being 1 to 1} per 
cent. for the period of a few days, which is much dearer than 
the rate lately ruling, while money can be lent to dealers at 
1 per cent. for a month, which is a substantially better rate 
also. As for three months’ bills, there is no increase in 
the rate—1} per cent.—and it is quite well understood that 
the present increased demand for money is temporary. 
As soon as the dividends are let out from the Bank 
|mext week a complete change is looked for unless the 
German of gold becomes strong. Nevertheless, 
‘an active business is doing both in loans and discounts at 
| the Bank of England. The alleged desire of the joint stock 
| banks to retain their money in order to show a good balance 
in the form of cash reserves in the half-yearly accounts, 
is supposed to add to the comparative tightness of the 
market. The Stock Exchange settlement to-day, although an 
extremely limited one, was ancther element in the temporary 
demand for money, and there is a like influence at work on 
the continental bourses, where the monthly settlement increases 
the miscellaneous requirements usual at the end of the year. 
The rise in the value of money in the Paris open market— 
sufficiently decided to have led to a moderate export of gold 
from hence—may very easily have been caused by a really 
small increase of demand, the market being so much cheaper 
than the Bank of France as to offer but a narrow surface over 
which to spread the enlarged requirements of borrowers. 

The business in silver has this week been chiefly remark- 
able for its limited extent, the holidays, both here and in 
India, causing an interruption. The price to-day is better 
than it has been, at 563d per oz standard. But neither demand 
nor supply is active at present, and the market has dropped into 
a steady because neglected state. It is urged in Germany that, 
since the gold currency is to completely replace silver legal 
tenders—some proof of which policy is gathered from the ap- 
proaching coinage of gold instead of silver 5-mark pieces—the 
Government would do well to sell its silver as soon as possible, 
more especially as the Scandinavian States have now ceased to 
put their surplus silver upon the market, while the Nether- 
lands do not at present dsmonetise and sell the metal, although 
they discontinue its coinage, and the United States, moreover, 
are busy coining silver. At present, however, the German 
Government waits, sending only small amounts of silver hither, 
and taking but moderate sums of gold. 

The state of the money market in Moscow has, according 
to the Berlin Bérsen Zeitung, caused M. Lamanskij, director 
of the Imperial Bank of St Petersburg, to go thither in order 
| to confer with the leading banking and business men in that 
city on measures to be adopted in consequence of the numerous 

suspensions which have taken place. 

The Bank return published this week shows a great decrease 
in the reserve in the banking department, compared with the 
account of last week, bringing down that reserve below 15} 
millions, or but little more than two-thirds of what it was in 
September last. But the decrease of this particular week is 
not a permanent one; it is on the contrary, exceptional and 
peculiar to the close of the year. The decrease of the gold 
coin and bullion is 411,000/, of which only 10,000/ is due to 
the known withdrawals for export, and the amount of notes 
taken out is 438,000/, so that the sum of about 850,000/, by 
which the reserve is diminished, is purely owing to the internal 
demands for small change, which, however, invariably cease 
after the opening of the new year. The public deposits show 
an increase of 387,000/, and the other deposits a decrease of 
759,0007. An increased demand on the Bank for advances is 
shown by the addition of 435,000/ in the other securities. 

We subjoin our usual quotations tor mercantile paper 
baving various periods to run :— 





drain 


Bank bills— 3 months ............sse0e00 1} per cent. 
Do BD « -see" * sivecneesntectonsesee 12 3 per cent. 
Do Ge ccvccvcccsescosesos 23 per cent. 
Trade bille— 3 months ..............0000e lz 2 per cent. 
Do 4 = secccecscccnenesesoes i per cent. 
Do SG wm pencdstecseneemmese 23 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call ............seceeree to 2 per cent. 
Discount houses at seven days’ notice ... i per cent. 
Discount houses at fourteen days’ notice i per cent. 
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he discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Opeu Market. 
Per Cont. Per Cent. 
Pe ccsttichonnbersanemantvncensiecsashante TR. -eananens 23 
Berdin .ove-cee cocrevceccecseceeseesvceee 43 eocceeeee 3} 
EER sveccnchcissonssesesebeascesvooss eae ebepeuses 3s 
SID ssicninnaidictinimiinabanpidieseetes all” eeaombiats 3: 
DMIRIUEOER: covsesevncovcenccscnscsceenese BD | ipsosecnss 2: 
BEMIBOES  cccccccsncsccscocnse. coseseccoece ee 2: 
WIE censicnnesoneverncosessesoesscossoce 4 { ccccccees 4l 


Tue Stock Markets.—Prices on balance are little altered 
from those of last week. Continued rumours about the 
Conference, its proposals, and Turkey’s disposition to accept 
them, depressed the markets on Saturday and Wednesday, 
the intervening days being holidays, but the contradiction 
of the more alarming reports allowed prices to recover 
on Thursday, and to-day there was an ill-sustained move- 
ment again in sn upward direction, but the close is little better 
than weak. Dull weather, and the occurrence of a Stock 
Exchange settlement, have contributed to restrict business. The 
scarcity of the chief speculative stocks no doubt helped the 
recovery, which really began on Wednesday afternoon, but a 
very few transactions have sufficed to alter the course of 
prices. The “feeling” in the markets, which is just now a 
kind of nervous groping, but which nevertheless rules the main 
current of prices, has improved as compared with that of the 
earlier part of the week, when it was thought in diplomatic 


circles that any material concessions on the part of Turkey | 


were hopeless. Whatever the drift of the Conference may be, 
it has certainly been kept creditably secret, so far as stock 
market manipulations are concerned. 


EneG.ish Government Securities.—A/fter a trifling fall || 


Consols have recovered, and close 


i; above the price we last 
quoted. 


The following are the highest and lowest prices of Consols || 


recorded in the official list :— 


CONS9OLS. 1 | 
Money Account, Jan. 4. Exchequer Bills. 

Lowest. Highest. Lewest. Highest. March & June, 
BABE cceccoccercceccccecns DBE vee DAE .rreee on ee 23s to 23s pm. 
na seus Christmas Day. 
CO Holid«y. 
Wednesday ............0.008 98} 94 —..cece 933 + -. 238 to 28s pm, 
INT evecacecescncoceseens 93} 4h 94 DER neccee 23s to 25s pm. 
PT ccennrsestvesstsabenrvoens 4 9455 94 94:5 w+... 238 to 288 pm, 


The following are the changes for the week, taking tne | 


latest unofficial prices for quotation :— 











Closing Prices Clesing Prices Inc.or | 
last Friday. this dav. Dec, 

Jonsols for money 94.5 + + 

Ditto Jan. 4 ......... eocceecoceocnssooooosoosces O68 §§ ceccscece 9445 + ; 
Reduced 8%  ......cccccccoveccccccescocesscocececse ee eee wae } 
NOW SG  coccccsccccccccovescese eeeccecesecsoccessoscs 9% 3 945 3 
SNE SE GUNND ccncecenenteenvnseccoceosee 238 288 SP: aes es 
Bank Stock (last dividend 5 %).-c.cscsssserss Ot er 
India 6 %, red. at par, July 5, 1880 .......0. O42 BR —ceceeeeee 1043 5} 

Do 4 %, red. at par, Oct., 1888  ..........06 103 4 102} 3} 
Metropol. Board of Works 8 % Console... 1012 22 — ..e..0.s. 101? 2} 


CoLoniAL GovERNMENT Seswnrme. — This market — 


very little variation, the principal movement being an im- || 


provement of 3 in South Australian Four per Cents. 

FoREIGN Srocks. —This department, being left in a weak 
condition before the holidays, was ready to be much depressed 
by any reports adverse to the peaceable manner in which 
Turkey might accept the proposals of the Powers, and 
accordingly on Wednesday, when business reopened, a fall 
took place on rumours that the English fleet was about to 
quit Besika Bay, and Sir Henry Elliott was returning from 
Constantinople, one inference being that diplomatic inter- 
course with Turkey was broken off, that she had refused the 
terms offered her, and that she was to be left to her fate. 
Whether the rumours were mistaken or not, and the infer- 
ence was false, or at least premature, a recovery soon 
took place, the result being on balance a rise of 4 in some of 
the Russian and Turkish stocks; } in French and Italian 
Fives ; while the rest of the market shows little change on 
balance, South American stocks showing, however, a relapse. 
Russian stock of the later issues was very scarce at the settle- 
ment, 1} per cent. being paid for the loan of the 1873 until 
next account, while for the 1870, still more onerous rates had 
to be paid by these who had speculated without regard to the 
supply of it on the market. It will be observed that we quote 
Russian 1873, at 80 to }, but that is the “account” 
price, and stock delivered immediately could be sold for 
813, 3. From this it is plain that a large account 
for the fall is open in Russian stocks. A special rise 
took place on Wednesday in the Turkish loans of 1871 
and 1854, when it came out that under the auspices of 





—_—_ —. 











| 





tered 
t the 
ecept 
sday, 
ction 
over 
1ove- 
etter 
tock 
The 
| the 
ut a 
e of 
wa 
nain 

the 

atic 

‘key 

r be, 

tock 


fall | 
last | 


sols 





Bille, 
une, 
pm. 


om, 


ne | 
or | 


‘@ 


oe 






ao 


a  e!”6h6 mS 6 ha oe 








Dec. 30, 1876.] 








THE ECONOMIST. 





———— ee, 





1517 





the new Grand Vizier a plan for parcelling out the Egyptian day the market was dull and it closes without real recovery, 
| Tribute had been agreed to by the Porte. This plan, which although at rather above the worst points, business being 
we have before noticed, gives to the 1854 Loan its full | extremely dull. Chatham and South-Eastern ordinary stocks 
interest of 6 per cent., and not less than one-half its sinking | are respectively } and 14 lower on balance, but Brighton A, 


in full; and to the 1871 Loan, interest at 5 per cent. only 
until the 1854 be redeemed. Turkish have also been affected, 
favourably rather than not, by the definitive withdrawal, as 
telegraphed from Constantinople, of last year’s decree for 




































shows a rise of nearly 1. 
specially 3. . 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Sheffield Ordinary have advanced 






























fund; to the 1855 Loan, both interest and sinking fund 
paying the half-coupons in cash. That decree stood to Closing Prices Closing Prices —_Ine. 
flood the market with new stock, which was to be given in | Celedomian sesssussesmsssmeeueemn Th Scam WPL 
part payment. We are informed that none of the new stock Great EASUOrM sevssseseseneveeeeneetenenrs 50} ; sseente BOF Bsr 
has really been issued, although the bonds have been prepared ; | Ditto A scc.cusssmcmmssosssrrsrssrrssssreceeee 130 2 eeeeeee 1380 — OG 
s * : GreRk WRIT ccc-coccsccsesccescescnssecocsencaee ecocoe §=105 + 
but certificates are in the hands of certain stockholders, and |. errr ; 1364 6b - a 
these of course require composition, just as the debt does Londen and Brighton... 19% + 3 
generally. It is remembered, too, that the withdrawal of the Guseiis aauaiene. abe Wien airy rh { 
} i i iol i Ditto Arbitration Preference 744 + + 
| decree throws the various issues back upon their original special a ee ae « = a> +2 
securities. The value of these has, however, been already | London and South-Western....cs.ccscsescseeee i 
tested, and found to be so much wanting as to deceive nobody | “Titte Dererred vnc — 
in future. Metropolitan  ........000« cccesieaiiniemiciittinanatibitiaii 10: _ 
: ‘ - Metropolitan District ..... eccccccccoccoscccoooes ry : eos 3 
According to a Reuter’s telegram, dated Berlin, December | _ Ditto ditto Preference .....s.se ee 
° . a == 
28, the Central Committee of the Imperial Bank of Germany | Yiaihigciesrsre seeee x. 4 
SERPCTIAS DORE Cl CEMIARY | Werth Britigh ...-ce-coccesees 
have resolved that the last Austrian Gold Rente should be North-Eastern—Consols : 1608 - i 
accepted as a security on which advances might be made. ana _ 66% —- 4 
| The following are the changes for the week, taking the — quotations for the leading GUOSHD GENRES 
|| latest unofficial quotations :— as follows with last week :— saith t pate aaa a 
| Closing Prices Closing Prices _ Inc. oo 9g © ys Prien ~ 
last Friday. or Dec. ; ant Brseny- eeeaye CE EG 
Argenti 679 Groat Basterm 0.6%  cccecccsescesenscsccecesece 124 6 coonngees EBA GO ~ ccd exe 
an. ae ma Ditto 1867 Redeemable 5 %....c+.sccsccsscee 118 900 esewce 11S 90 ose ane 
| Austrian 6% Silver Rentes(lessincometax) 636 =... 635 3... .. Great Western 5 % Deb. .......cosscseees rn 128 30 —s ccoceece ° 126 a 
| Brasil 5 1865 93 5 London and North-Western 4 % ......+ oan MUG i «scm > =e... was 
woo = tere ne > os =f London and Brigaton $8 % swssesssrass 116 8 enn, an0 6 xd sn es 
' oe ndon, Chat., over Arbitration 44% 112 4 eccscete BIO BEE cee me 
omen wae” . . ee ae Metropoiitan District 6%  ..e.cccsscserseee ecco 147 9 anu ME Tm 
|| Buenos Ayres 6 Ym. 870 + <i The traffic receipts on seventeen railways of the United 
| NN TIE ccrcensritniononmendnvoian 82 5 and Kingdom, of which a list is subjoined (including the principal 
|, Danubian Principalitice 7, ia8d woos. 09 7A “i | railways), amounted for the week ending December 23, to 
DAs BG, 1OGT ecocceccesccceccceces eoebenensens 79 84 cad) dees 1,080,948/, being an increase of 46,9611 on the corresponding 
! IN Fic BIN crtassntsncssncnteccsosnsvecs See ~~ ae ao : 
Se eseimecnaatetie ne =e. Gio week last year. The principal increases are the London and 
| pine 8 8a ee ee North-Western, 14,776/; the Great Western, 10,958/; the 
Ditto 7 %, 1863 ceovecessseees : London and South-Western, 5,784/; and the Great Northern, 
es eons a oe | 5,655/. The Midland shows a decrease of 1,520/. 
STEIN Tis occcanneunciepdacisinhinudannenascnsen eee SE, orn. age RAILWAY TRAFFIO RETURNS. 
ITE Ti. anscracensncen siete ninannatin comin 1043 4 + 3 Aggregate Keceipts of 
“ees OE RE S : +1 s Week's Receipts. Tear te ate 
Se eeeneeeewereereeseeee: OOO eres eeneeerneeee é sce © oui A a =. a 
| AS dansacseetneer ane Cpe on Inc, or Dec. Inc. or Dec, 
Ita:ian 6 %, 1861 (less income tax) ........ 714 + i on 
Ditto 6 % State Damein année att 98 100 * | Caiteeeniiing Correspndg 
Ditto6 % Tobacco Bonds. «- 1013 Amount. week in "75 Amount, per. in "76. 
cepenees 9%, 1870 ME vee, SOE. «wee one € £ £ 
ee ah _— — ———pa- ~s Great Eastern ............ 58,661 + 2,364 ... 1,305,476 -++ 48,968 
Paraguay 8 %, 1872 .. ~, oe mt Great Northern ......... 60,588 + 5,655 ... 1,544,226 + 36,396 
Crserten 6 ag minseigeenaanat a 7 —* Lancashire & Yorkshire 77,098 -+ 3,144 ... 1,856,012 + 15,648 
eer a = pone . . London, Chat., & Dover 19,092 + 1,850... 558,133 + 9,757 
P Ce eeeweeeeseee 5 eee , ’ a - = ne : ieee 
aoe . London & Nrth.-Western 188,772 +14.776 ... 4,546,121 + 7,529 
Ditto & %, 1862 ..... sncisitlieninbewsttiatiitginenin 79 30 ceerveeee 79 80 wwe London &South-Western 44,689 + 5,784 ... 1,033,697 -+ 59,686 
— sa’ uae steseneansanenersense eeneeesens =e x i London and Brighton... 33,508 + 1,033 ... oe + ae 
ene ae — om ace Man.,Shef., & Lncolnsh. 38,848 + 1,657... 824,834 — 17,68 
Ditto & . 1873 .... os >t : + 4 Metropolitan ............ 10,636 + 739... 239,994 + peri 
| & | ee 73 4 —=—corecoree TER D — nee ove Metropolitan District... 5,477 + 334... 126,813t + 4,149 
Ditto, Anglo-Dutch, 5 %, 1864.and 1866 83 5 —seseeeeee BS HB wee «ee Midland 118.858 — 1.520 3,028,377 -+ 79,768 
Dit .N il (hice 70 2 — 1 RRB ccccccscccverece ee 3,00: 2,02 soe ieee ‘ ’ : 
7.1. toe os iw | North-Bastern..........-. 125,095 — 1,963 ... 3,158,321 — 47,992 
‘ Ditto § ge. Charkot-Asof Bonds Sc cceeiitien 77 9 nt i South-Eastern ........ eee 36,526 + 1,089 ... 985,740$ — 17,496F 
an’ ‘aetna cheat 2 -2 
Bpanish 3 %...00erecee eeseaccccesccesencercescocece 143 & + ¢ *Caledonian ........ ...... 53,448 — 727... 1,200,873 — 13,189 
Ditte 5 %, 1870 (Quicksilver Mortyage) 91 3 - - *Giasgow & Sth.-Westrn. 19,350 + 2.804 .. 419.952 + 35,701 
Ditto 6 % (Lands Mortgage) ......c0++00 59 62 . oe ss ‘ ¢ 
Turkish 6 %, 1854....scccecessvese i ae +4 *Great Western ..... eee 147,561 10,958 ... 2,828,487 34,493 
ee _ inant = . +2 *North British............ 42,741 984 ... 976,481 23,217 
Ditto 6 9621808 Genrer 12 13 a 1,080,948 448,961 ... 25,582,679 -++276,217 
Ditto 6 %, 1868 ..... 11a § + 4 * In these cases the aggregate is calculated from the beginning of August, 
Ditto 6 %, 1871 ..... - 3233 + 3% + The aggregates published are for two days less this year than for last. 
I iia iaereenasininns 11 12 ae : 
cite 9 %, Treasury B and C ..........-..-. 19 21 cared Foreign anp CotoniaL Rainways.—The following are the 
i), = es niente 28 30 - 3 
) . changes for the week :-—~ 
Venezuela, 6% 1964 and 1866 ................- SE | pecan... te ate g titties | Gidiiman, tn 
Enouish Raitways.— Dull weather, added to depressing iad as .“ry ——. © Dec. 
° o,° . . . y Ch PROTLOT GED cecccececcsscecceeses see YQ ewe wewee: 2 £9569 FG see 80 
rumours touching the political situation, have together weighed baa and San Franeiaco “abana RIN 1y i ae 19k 3 77 
i i Belgian Eastern Junction ....... timammeaei on ae : cot Gal 
generally on this market, and on Wednesday there was a special Buenos Ayren—Great Souther ....00-c0-ce000 ot > ee ecco 11d 2h + 3 
fall in Great Northern, in consequence of the Arlesey accident. | Dutch-Rhenish..........susssesss0 seseeseesee 2TH GR vosemee TBR oe on 
At the settlement a somewhat high rate was paid for deferring | [emPeré-Caermowitaeswsswsssssereseeeessrnns O or ‘i a ae 
delivery of London and North-Western, North-Eastern, and ORLOIRA iin nanveeneerenstn we BE 
Midland ordinary stocks, and their scarcity in the market saved | S00 Paulos ccccccceee cee “903 $ 
i i 2 South-Austrian and Lompardo-Venetian... 6)5 4 
them from falling in any very marked manner. In the case of | et henden cena 9 
London and North-Western, a large traffic increase for last | -BRITish Possessions. ay. 
week gave that stock special firmness. But it may be remarked | Bast Indian cscs cscueenssvmermnene SOLS 
that the lines which make up their returns to the 24th inclusive, | Ditto Third Preference.....s.s+-vssssseesssee 143 15 
. : Great [ndian Peninsuia.......ce.ccccesseressonees 117 8 
compared with those of the week ending on the same date last | Great Western of Canadi.res.s.ssecsseessesens Ti ts “. 
year, now include two days of “ Christmas ” traffic, viz., last Madras 5 % ....ceccescosesee Orerececcesesseccoocesoss LWIG.16 _ - coreqses 112 4 BA cco we 
Saturday and Sunday, while last year the 24th was a Friday, | American Securrrizus.—United States Government bonds 
i and the Christmas traflic had therefore hardly begun. To- ' have further improved. Illinois Central shares show a fall, 
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an unsatisfactory dividend having been declared. The follow- 

ing are the changes for the week :— 

Closing Prices Closing Prices Inc, 
Govarrment any State Stocks. last Friday. this day. or Dec, 

United States 6 % 5/20 Bonds, '65 (par 103) 1045 } ecccocese 62068 6 + 2 
Ditto 1867 lesue (par 103)...........++++ eccce  1OTE Bb — cocvveee - Bi Exd + 3 
Ditto 6 % 10/40 Bonds (par 103)......00008 LOT BS — seereeee - 1°83 2 + } 
Ditto 6 % Funded Loan (par 103) ....... o 1065 j 107} 3 + + 
DittO 44 % .00...c00000- Seeithneen ese winade eee + }pm sala 

Massachussetts 6 % Sterling bonds, 1900... 104 6 104 6 

Virginia New Funded (par 103) ........0s00. » 65 63 6 

RartxoaD SRcuRitTizs. 

Atlantic & Gt, Western Ist Mort. (par 103) 22 3 exsevess ae lw ow 
Ditto Becond Mortgage (par 103) cece SF BE —— evvennee _ ae | ogee 
Ditto Third Mortgage (par 103) ......-.++0. 43 iommempee 3h 4} 

Ditto Leased Lines Renta! Trust o 45 GG ji ae a 
Baltimore and Ohio 6 % Bonds, 1910......... 110 il 110 11 % 
trie Shares (par 103)...... apeousnospancess nome O28 9 3 ° 

Ditto 7 % Consolidated Mortgage ........ 74 6 . =e. 
Dlinois Central Shares (par 103).........00... 63 4 wee 679 — 53 
lilinois and St Louis Bridge 7 %, Ist Movt. 91 3 cccccscce 81 3 ae 


101 3 
454 6% 
M0 Tl 


70} 13 


New York Central 100 dols shares (par 103) 
Pennsylvania 60 dols shares (par 514) .... 

Trhitte General Mort. 6 % Bonds. 1910 ° 
Philadelphia & Reading General Mort., 1874 


The returns of the grain-carrying railroads nave now been 
| 
1 
| 





» 
~ 


completed for what may be termed the canal year. The 


grain traffic from the West will be realised by means of the 
following comparison (taken from the New York Public) of 
grain “ shipments ” by rail and by canal during the past four 
years :— 


1876. 1875. 1874. 1873. 

By rail, to April 15, per cent. .......0. 1493... 11... 12 86 
By rail, April 15 to Dee."2, per cent. ... 38°3 ... 207 17 . 212 
| By water, April 15 to Dec. 2, per cent. 4774 ... SU 67-0 tOr2 


But although the railroads manage to secure a much larger 
proportion of the total of grain forwarded to the Eastern ports 
| than in 1873, it is estimated that the freigbts per 100 lbs 
have fallen from 45 t>» 20 cents on the average, so that the 
lines do not necessarily receive more than in 1873 for the 
|service they perform. It is argued, however, that there is 
| little additional cost involved by an increase of business which 
| keeps the rolling stock and servants of the lines more even/y 
| employed throughout the year, and there has certainly been 
|since 1873 a decrease in the cost of materials, which has 
| tended very much in favour of the profits of the lines, even at 
lthe reduced freights by which they have nearly managed to 
stifle profitable competition on the canals. 

Orner Marxets.—The following are the changes in the 
most prominent miscellaneous securities :-— 









Closing Prices Closing Prices Ine. 
last Friday. this day. or De 
Agra Bank..........ccccessssss00 a gesqevseneuse BF LOR —s_ cerccvere $2 10} a 
Bank of Egypt ............+0 ‘ < ewe 365 eoeceesee SS cs 
London and River Plate .........+0+« ee SEG enscapnee re 
London and Westminster ............. © CBS avevee.ce 62} 3} + 3% 
Anglo-American Telegraph ... 2 CBb BG — cocceicee 6l¢ } — ¢ 
FEABBOTR o00.ccc0cccc ccccccoccseceesecoceccee gesevtense 6% gnrcetecs oe | eas wee 
Western and Brazilian .........c0ececseessseeeres ocee 45 G — 3 
Boston City 5 %, 1899 .....0.+0..+. - 1046 
City of Auckland 6 % socseeeee.ee+- eo 105 7 
City of Montreal 5 % .....0-+..ss0++ iti 
General Credit and Discount.... + 2 


National Discount ..cccc.ce.....ssccccccccccccsesce DE LOE —avcocesce DE 10 —s ave ove 
Peninsular and Oriental Steam.... 


Native Guano.,,.....0.0+...+2 ditenaneeeeeunetie eove 





Jom? Srock Banxs.—The following have beea the chief 
movements :—Bank of South Australia rose 1; Chartered 
Mercantile, 4; London and Westminster, }; Oriental, } ; 
and Union of Australia, 1. London and County fell 4; and 


1 


Union of London, }. 


Mr Charles William Mills, the eldest son of Sir Charles 
Henry Mills, Bart., M.P., has been admitted a partner in the 
banking house of Messrs Glyn, Mills, Currie and Co., Lombard 
street. 

TcLeGrarus.—Anglo-American declined } on the Ordinary, 
1 on the Preferred, and } on the Deferred issues; Direct 
United States, }; Globe, }; and Great Northern, }. On the 
other hand, Eastern Debentures improved 1; West India and 
Panama Preference, }; and Western Union 6 per Cent. 
Bonds, 1. 

Mines.—British mines show no change. In foreign under- 
takings Rio Tinto 7 per Cent, Bonds rose }; while Eberhardt, 
fell 3; New Zealand Kapanga, }; and Sierra Buttes, 3. 

MisceLLanrous.—In loans, &c., City of Brisbane rose 1 ; and 
the Foreign and Colonial Government Trust improved 1 on 
the 1st, 2 each on the 2nd, 3rd, and 4th, and 4 on the 5th 
issue. London Financial advanced}; Milner’s Safe, 3}; 
National Discount, }; Telegraph Construction, 1 ; Hudson’s 
Bay, }; and Assam Tea, 1. There was a decline of 4 in Fore 
Street Warehouse; 1 in Australian Agricultural ; and ? in 
London Tramways. 


It is notified by the London and Westminster and London 
Joint Stock Banks that they will pay the half-year’s interest, 
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steady rate at which they have diverted to themselves the | 
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due Ist proximo, on the Victoria (Australia) Six per Cent, 
Public Loan, 1865; Five per Cent. Railway Loan, 1863: ditto 
Four per Cent. Railway Loan, 1873; and ditto Four per Cent, 
Public Works and Railway Loan, 1876. 

: The Bank of New South Wales, as financial agents for the 
Government of New South Wales, notify that they will pay 
on and after the Ist proximo the half-year’s interest due on 
that date on all debentures issued by that Government. 

_The numbers are also published of the debentures of the 
New South Wales Government, drawn for payment on and 
| after the lst proximo. 

_The Bank of New Zealand, on behalf of the Provincial 
Government of Otago, will pay on and after the 1st proximo 
the interest due on that date on the outstanding bonds of the 
Otago Six per Cent. Loan of 1862 (500,000/). 

Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated December 28, on the transac- 
tions in bullion during the week -— 











Gold.--The demand has been very slight since our last, and the only 
withdrawal from the Bank has been 56,0001, which, with other sums 
jrom private sources, making in all 60,000/ has been sent to the Brazils. 
The Poonah has arrived from Australia with 219.470/, but this will not 
be on the market until to-morrow. It is more than probable that this 
sum, the only arrival of the week, will be taken for the continent. Tae 
| Deccan has taken 15,430/ to India. 

Silver.—in consequence of the holidays in India, and the absence cf 
quotations of exchanges, there has been but little doing during the 
past few cays, and prices remained almost nominal until this morning, 
when the silver, ex Pacific steamer, was sold at 5Gid per oz 
recovery from the rate of last week. The market is firm at 
tion. ‘The arrivals have been 70,000/ from New York. 53.00% 
Pacific, and about 130,000/ from Germany. The 

3 83,630/ to India to-day. 


this quota- 

from the 
Peninsular and 
Oriental steamer tak 


Mexican Dollars.—A few smal] parcels by the American steamers 


. a slight | 


ee ee. 


have b en sold at 013d per oz, for shipment by t Peninsular and 
ants oat raving sav aha tao . } > - sa. 2 
Oriental boat leaving to-day, which vessel takes 63,870/ to China and 
the Straits. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 94d te 

l Jed per rupee. The India Council bills were allotted yesterday as 

follows:—To Calcutta, rupees 27 lakhs, at Is 0.50d per rupee; to | 
| Bombay, rupees 6 lakhs, at 1s 9.60d per rupee; to Madras, rupees 2 

aD »- OF . 7 ] : ee 
| lakhs, ls 9.68d per rupee. Tenders for bills at Is J$d per rupee 

receive 50 per cent. No telegraphic transfers at these rates. The 

at 7 ation F axchs Te + , i > 

latest quotations of exchange from the Fast for bank bills at 6 months’ 


| sight are—from Bombay and Calcutta, 1s 915d to Is 101 per rupee; 
| from Shanghai, 5s 5$d per tael; and from Hong Kong, 4s 2d per 
dollar. ; 
Quotations for Bullion.—Gold—Bar gold, 77s 10d, per oz std; 
ditto retinable, 77s 1l$d per oz std; Spanish doubloons, 77s 3d to 
77s $d per oz nominal; South American doubloons, 73s 10d per oz; 


United _ States , gold coin, 76s 3d to 76s 6d per oz; German 
gold coin, 76s 3d per oz. Silver—Bar silver, fine, 563d per oz std 
last price ; ditto containing 5 grs gold, 562d per oz std last price ; 


Mexican dollars, 573d per oz. Quicksilver, 8/ 103. Discount, 3 
cent. 

The sum of 105,000/ in sovereigns has been sent into the 
Bank from Australia, while 100,000/ have been withdrawn, 


per 


and the bar gold arrived has also been taken for Germany and 


the continent. 


According to the Gazette return this evening the movements 
of the precious metals during the week ended December 27th 
were as follows :—Gold—import, 16,704/; export, 253,861/. 
Silver—import, 222,361/; export, 59,4297. 











COURSE OF THE EXOHANGES. 


| TveEspar, Dec. 26, 
| Time. 


Farpay, Dec. 29. 





Prices Negotiated 
on ‘Change. 


Prices Negotiated 
01 ‘Change. 
























——— | — —— 
Amsterdam cecrcscccsccscocsceses.-| Short | 12 1 12 2 
Ditto ...006 ..| 3 Months. | 12 3 12 3} 
Rotterdam .....eceess oes] - 12 3 12 22 
Antwerp and Brussei ae - 25 324 26 37% 
PATES cccoveccecccocecsceoscces ..| Short. 25 12% 25 22¢ 
Ditto. -| 3 Months. | 26 32% 25 374 
Marseilles - 2535 | 2540 
Hamburg ... - | 2060 2066 
Berlin s- — | 2060 2066 
EAIBEES sccceresnccccccsoseses —- | 2060 20€6 
Frankfort-on-the-Main. - | 2060 2066 
PetersdaArg ..e.ccceresesees - 23 2833 
Copenhagen... - | 18 45 18 60 
Vienna... - | Holiday. 2 723 | 12 85 
Trieste ...-ccccccscrees - | 2 77% 12 85 
Zurich and Basle . - 25 424 26 47% 
EE ticrnmens _ 5 | CO 
Cadiz....0- - 73 43 
Seville ...... - 47% 472 
Earcelona — 47; | 43 
Malaga ... - 47% | 47% 
Granada ... - 472 475 
Santander... - es | 47% 
Bilboa ...... -- “it | 478 
ZATAZOGA .orccececesccesesccceceeses| _ 472 47% 
Genoa, Milan, and Leghorn... _ 2° 72 7808 
Venice ..rcccnxsccrscersesessseseeses| _ 27 724 | 27905 
«| = 27 72 27 80 
| — 27 724) 27.80 
LABDON ..orccsssesessrssecessessesers| 90 Days. 52 523 
Oporto scccccscssscssceccessocerccess| = 52 622 
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BANKS—Continued. 
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12500, . % [Bank of B.Columbia 20 | 20 22} 23} 
12500, 8 % | Do New, iss.at2p 20,10 10 11 
100000 14 % |BkofConstantinople 10, 6 2) 3% 
l “4% |Bank of Egypt se... 26, 25 36 38 
oe 12 % |Bank of Ireland...... Stk 100 |... ... 
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20000| 10 % | Bank of S. Australia 26 2% 40 42 
20000, 12 % |Bnk of Victoria,Aus. 60 25 49 51 
00000, 16 % |Bank of N. Zealand 10 10 21 22 
20000| 9 % (British N. American 50 50 62 65 
20000, 8 % (Central cfLondon L 10, 6 | 7% 73 
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30000 8 % |Chart.Merc. of India, 
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60000) 8 % [City crcceccrvsersceereeee| 20/10, 13 14 
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60009 10 % (English Bank of Rio 
| | de Janeiro, Lim...) 20 10) i1 11% 
80000, 8 % English, Scottish, & 
| Australian Chart... 20 | 20 25 27 
«+» | 10 % |Franco-Egyptian 20,10' 7 9 
10000 64, % Hongkng&Shanghai 28} 25} 31 32 
46000 7 % Imperial, Limited... 50 i5 18 17 
8543756 ~=...,_~Ss Imperial Ottoman... 20 10! 43 5} 
6000! 8 G [Tontan .....sccccccccees.| 25 | 26 | 21 23 
6000 8 % DO HOW sccccesessee 25 | 10 7 8 
100000 ~=Céi.. ~=© Land MortgageBank 
of India, Limited.. 20 | 5 $ i 
690000), 6 % Do 5 % Debentures 
1864, for 30 yrs..100 100 92 94 
20000 Lond. Bk of Mexico 
& Sth America,L. 30 20 8 9 
10000 a Doe Mew ccccocceeces 30 10 s 6& 
24087 -- Lond.of Commerce,L 20 10 | .. «ss 
50000, 8 % |Lond. Chart. of Aus. 20 20 | 27 28 
76000) 164 % London and County. 50 20 | 614 62} 
40000; 6 % LondonkHanseaticL 20 7 par} pm 
80000) 174 % London Joint Stock. 560 15 | 47 48 
$0000) 124 % London and Provin- 
| cial, Limited ...... 10. +6; 112 12} 
6000 9 % Lond. & R Plate,L. 100 40 | 32 34 
40000 8% Do New  eeeeee miei & 
60000, 8 % |Lond.&8.Francisco L 10 , 10 | 114 12 
20000, 4 % |Londoa & 8. Airican 20 20 | 10¢ 11% 
10000, 8 % |Lond.&8, Western,L 100 | 20 | 24% 254 
100000! 14 % |Lond.4 Westminster 100 | 20 | 62} 63} 
40055| ... |Mereantile Bank of 
| the River Plate, L. 20 | 20 | 24 3% 
16020) 10 % | Merchant, Limited....100 | 25 | 31 382 
9015, 8 % |Metropolitan, A...... 10,10) 9 10 
COIS) ove | DO B one..ncvcccecceeee 10/10|/ 1 2 
11970| ee Do New A.secsveeee oo, 10 | 1b) ooo ose 
18000' 8 % (Midland, Limited ...100 | 20 | 236 27 
60000) 12 % National .......ccccccee 60 390/73 75 
187500] 12 % NationalofAustralas 6 ae 
300%] 7 % |National of Lrpool,B | 26 15 «+ a 
306000| 6 % |Nat.of N.Zealand,L. 10 | 34 3 3% 
29000; 21 % NationalProv.ofEng. 50 21, 85 87 
776500; 2. % DDO csvcsccccocesessvence 20,12 #& dil 
45000| 5 % New London &Brazi-' 
lian, Limited... 20; 10 > 6} 6} 
60000'174 % New South Wales... 20 | 20 51 53 
60000) 33 X North-Eastern, Lim. 20, 6 65 6 
60000! 8 % North-Western ....... 20 | 7)... . 
#0000! 10 % |Oriental Bk. Corpor. 25 | 26 | 44} 45% 
20000)16 % | Provincial of Ireland 100 | 25 | 81 83 
4000) 16% a Do New  ccccsesceese 10 | 10 32. 34 
20000) 12 % |Standard of British 
8. Africa, Lim... 100 | 26 | 33% 34% 
50000) 16 % (Union of Australia... 25 | 265 | 69 61 
90000) 1 15 % Union of London ...' 50 16% 40$ 414 
~  KLEGRAPH OUMPANIES. 
Aztho-| § | Closing 
= } £ | Pale. Name. Prices, 
——|—- a 
7000000 Stock 100 (Anglo-American, Lim...) 61} 62 
Stock! 100 Do Pref {Def.nodiv.) | 85 87 
Stock 100 Do Def. (tillPfgets6) | 37% 384 
90000 10 | 10 (Brazilian Submarine, ~ 6+ 68 
16000; 10); all (Cuba, Limited ......... - 8 8} 
13000} 10 9 (Direct Spanish ..... «| 1 3 
65000) 20 | 20 Direct U. 8. Cable, Lim..| 113 114 
869700} 10 | i0 Eastern, Limited ......... | 68 63 
2320007) ... | ... Do 6 % Debentures .../106 109 
109760; 10) all |Eustern Exten.Australa- 
| sian and China,Lim| 7} 7 
1500000 :0 | 10 (Globe Telegraph & Trust} 43 54 
1600000) 0 10 Do 6 % Preference.... 82 10 
125000, 10 all Great Northern ....... ant Ve 9 
17000| 25 | all {ndo-European, Limited 17 19 
12000; 10; all |Mediterranean Exten.,L) 22 3} 
3200} 10; all Do 8 % Preference......; 8 9% 
$2000) 10 24 |Panama & Sth Pacific, L; ...  ... 
9000} 8 8 |Reuter s, Limited .........| 
230000/|3tock| 100 |Submarine ............ ‘ 
58226 1; all Do Scrip.. 2} 
9510] 10| all |WestIndia & Panama, 7 “ou 
25006} 10) all Do 10 % Preference... 9¢ 10 
10} 20 | 20 | Western & Brazilian, L. 4 4} 
1600/1000 | all | Western Union of U.8.,| 
dols | 7 % lst Mort.Bonds'106 108 
DOCKS. 
Autho- ¢ oa 
rised c | Closing 
Issue.| @& |Paid. Name. Prices. 
£ 
2385500/ Stock] 100 |East and West India ......129 131 
1243100/Stock)| 100 | Hull ....ccccccscsssesssses rn + 101 103 
6766697|Stock| 100 [London and St Katharine 71 73 


ail | Do Debenture Stock 4%/104 107 


100 
100 
100 





Milwall ...ccccr coocesecesseess 
SOUtHAMPtOn .....eecereseeeeee) SL 83 
Surrey Commercial ... .+.»/126 128 


90 $2 
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INSURANCE COMPANIES. 














| *Last 
Autho- Annual © | . )Closing 
rised | Divi- Name. 3 | | prices 
Issue.| dend. | @ L 
pene 10 % |Alltance Brit. & For. 1100! 11 22 23 
one Do Marine ...... +++ 100 25 | 20 22 
3400018 % |Atlas.....c0vseere | 60} BE a 
3000, 6 % Argus Life .......... +» 100 | 25 


60000, 17} % Brit.&For.Marine,L.. 20 4| 124 


20000| 12 % |Church of England..| 60 | 2 
— 5 % (Clerical, Medical, & | 
| General Life ...... 100 Be | 88 





60000 124 % Commercial Gnion... 15 16 
4000) 40 % |County .....ccceces.seeee 100 on 
6160 435 % [Crown .ecccocereseseeees| 50 | $84! oo 

$0000; 6 % |Bagle.ccccccccccccesscceee '50; 6) 6b 7% 

10000) 113 % Equity and Law...... 100 | 6 soe 

20000 72 *® a nena 60 3k - 

10000; 7 % |General................ -100| 6 ~ 

25000 Globe Marine, Lim... 20) 4 33 4 
6000, 65 % |Gresham Life......... 20| 6 eee 

20000, 6 % (Guardian .............+ 100 | 60 oe 

20000, ... |Home&Col.Marine,L. 50 6 - 

12000 6 prsh. Imperial Fire ...... e+ 100 | 26 : 
7600| 10 % Imperial Life ......... 100 | 10 oe 
13453| 15 % Indemnity Marine...100 §0 2 94 

50000, 20 % Law Fire .ss.sececveee +100 | 2% 
10000 44ps&b Law Life ..... ml iw 

100000 20 % Lancashire 2 oe 





20000 6% % Legal &General Life 50 8 


87504 15 % Liverpool, LondonJ& 

Globe Fire&Life, 20 | 2 
49626 6% Do (11 annuities)...) ... | ... eve 
35862 24 % London........ ecccce vee) 25 | 124 64 66 
40000 «» ‘Lond. &Lancas.Fire 25 2% one 


10000 6 % |Lond. &Lancas.Life 10, 1 
20000 42, %/|Lond. & Provin. Law| 69, 5} 


oe 


50000 10 % |Lond.&Prov.Marine 20| 2, 23 8} 
10000 5 §; % &b Marine s.ecssesvssvesseee 100 18 | 57 60 


60000; 10 % (Maritime, Limited.... 10 2 
60000 .. |Merchants’Marine,L, 10 2 


4 


40000 36 % |N. British & Mercan. 50 63) 44 45 
40000, 5 % |Ocean Marine......... 26 6 | 7 8t 








coe (2 P.8. Ab Pelican ....ccrececcccees ooo eee 

- Op.s. Pheemix.....-..cccscseee eco oe 

2500 12¢ % Provident Life 10 ee 
200000 80 % Rock Life......+++..+. - & 10/1; 8 
6892201, 20 % Royal Exchange...... Stk 100 
100000 25 % Royal Insurance...... 20 | 3 

e. 4} ps&b Sun Fire .... - all 





4000 25/ prs! Do Life.......0...... wee) all 
100000 20 % |Thames and eo 


Marine, Limited... 20; 2) 63 7 


10000 ee |Thetis Marine, Lim.. 20 | 10 


1600 824 % [Union  ....c000 eeerevees 200 | 20 
41200 10 % |Union Marine, Lim... 60 5 
6000 25 % |Universal Life ...... 100 | 16 
60000 10 % Universal Marine, L 20 & 
GAS 
Autho-; < 
rised @ Paid. Name. 
Issue.| § 





St 





40000; 6 all Bombay, Limited 7 
10006) 6 4 Do do New 5 & 
650000/\Stck. 100 Commercial « 213 21 
20000 20 all Continental Union, Lim. 224 233 
20000 20 124 | Do New, 1869-72 ...... i4¢ 15 


10000 20 all Do 7 % preference ... 26 


23406' 10 | all (European, Limited ....... 18} 19} 
12000, 10 JB | Do NOW ccocccccocccees eos 144 153 


35406 10 6 BO OU ncactesencicsonene 10 


ain one .-. |Gas Light and Coke, A. 215 
1000007 Stck. 100 Do B... 

















318 

























- & 90 
200000/ Steck.) 100 es coves 230 240 
3000001 Stck.! 100 Do D... eovee 230 240 
1650001 Stck. 100 PO Bh coccnccbeneunsincemens 230 240 
800007 Stck., 190 Do F a 
60000] Stck. 100 DO G cenccers venneenensecses 165 270 
.. | Steck. 100 PO Tiniisemnatiamainnitons 150 163 
6000; 10 10 |Hong Kong and China... 15 36 
56000 60 434 ons pate o. 88 90 
2600001/Stck.| 100 (London .......... o0/214 217 
160000: Stek.| all Do Ist Preference .. woos 140 145 
26000 20 20 |Monte Video, Limited . eve, 19 20 
30000, 6 all |Oriental, Limited ....... - 8 62 
80000' 6 2¢ DO NOW cecccoeees eocceces 5 6s 
10060 10 10 | Para, Limited............... 4 56 
420009 1 | 100 (People’s Gaslight & Coke 
| of Cuicago, lst Mort. 95 100 
6000001 100 160 Do 2nd Mortgage ....... 80 §2 
27000, 20 Bll ([PhEaMix accccoccccces oo| 42 44 
144000/| Stock! 100 | DO... seses eves semesee 500 105 
360000! Stock 60 BPO iesetnnsenen ccemmmnntinws 25 100 
36000, 20 | all Riode Janeiro, Limited) 32 34 
4000) 60 all (South Metropolitan eoveee 108 110 
4000| 124 | all D0..coccccoccececccosscccecce 27 28 
20000; 124 | 10% | Do....... encocecconcoesoccces 2 24 
15000; 10 all |Surr y Consumers... ee 22 
10000) 10 Ve een ies 7 a 18} 
INDIAN RAILWAY DEBENTURES. 
Deven. ‘| ~ Closing 
Capital. Name. Prices. 
£ 
209000/Bombay, Baroda,and C.India 4 %/|100 102 
371300) East Indian .......0000se000 co-ccce 6 GH] cco nee 
1024000 oa 
1000000 oo 46%) ... oe 
45450) Eastern Bengal geveceseess coos 6%! ... is 
1035460/Great Indian Penixsula.....-... 6 %) ... ‘ 
113200|Macras ....0..+. sce © %] cco nee 
1000000/Oude and Rohilkund, "Limited SE dee. aoe 
900000] DO sessseceeeees wessvcoccecsenes sos 4% 100 102 
87800| South Indian... 5%) wee one 
DEBENTURE STOCKS, | 
411328 Eastern Bengal, guaranteed ... 4 %| 99 101 
1600000 East Indian, Irredeemable....., 43% /108 110 
2701450'Great Indian Peninsula......... 4%} 99 101 
384700| Oude and Rohbilkund ..,......... 4 %/|i00 102 
426000) South India, perpetual ......... 44%|10€ 108 


* Up to and inclusive of the jas : periodical declaration. 
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MISCELLANEOUS. 

*Last 
Ann, > 
Divi- Name. § 
dend. n 











Borns, Loans, aND Trusts. 









by Italian Government ... Stk. all aot 103 


6 % United States 6 % Sterling ... 100 
Coat, Coppgsr, LRon, ko. 
\Centrai Swedish Iron&Steel,L 10 


J 
on 





Closing 


Prices 


—_—— 





6 % Auckland Harb. Bd.,6 % Deb.100 100 103} 
& % Boston (U.8.) 5% Stl. Ln, 1899 100 | all |104 106 
5% Do 1902 ..... ° 100 100 12 104 
De TP SED cetasinceneninnsentneseneel “stb all 102 104 
6 % City of Aucklan .ee 100 100 |105 107 | 
5 % City of Brisbane 5 A 1891 . - 100 all 99 101 
6% City of Dunedin 6% Deb. 1925 100 all 107 8 
5 % City of Lond. 1st Pf(Ontario)Dv 100 all 93 96 | 
5 % City of Montreal 5 % Sterling. 100 all 98 99 
Ge AS eialigeionaaicn 100 all | 98 99 | 
6 % City of Ottawa 6 % Sterling. 100 all | 95 97 | 
6% Do redeemable 1893............ 100 all | 95 97 
6% Do do 190b.......0--100 all | 96 96 | 
8%! Do do 1895 Scrip....100 | all | 95 97 | 
5 % City of Providence 5% Cy.Bds. Stk | all | 95 97 
6 % City of Quebec 6 % Consolid. 
‘Fund, pene Oe witness 100 100 | 98 100 | 
6% Do 1873.. ---/ 100 100 | a 100 | 
6 % Do Redeemable 1905 Sc crip.. .100 | all | 98 100 |) 
6 % City of Toronto6% Sti. Db.1397 130 | all 108 106 || 
6 %| Do Scrip 1904 ......... . 100 | all |103 105 |} 
7 % Delaware & Hudson Cans nal 7 % 100 |... | 96 88 || 
7 % Egypt 7% Viceroy Mort.Loan ... | all | 63 |) 
9% Do9% Guar.by Egypt.Gov. 100 | ali | | 62 67 
7 %| Do7% Khedive Mort.Loan 100 all | 38 40 
6 % Foreign and Colonial Govern- 
ment Trust 6 % Bonds ... 100 | all 72 
SIE OS) eee eee 100 , all | 50 55 
6%) Do 6 %, 1871  cseccereeee sneeens 100 | all | 60 55 
6 % New York City 6 % (Ex. 4/0)... ... |... {108 110 
6 % St Louis City 6%, red. 1893-4-5 200 | all | 98 101 
3 % Share Investment Trust, Pref. 100 100 | 60 655 
6 % Spanish 6 % Nationai Lands rv 
Mortgage Certificates Scp 2000 all | 62 | 
6 % metas Cables Trust ...... Cert ae | 88 93 
6 % Tobacco 6% Loan, guaranteed 


es \&bbw Vale Stl, Iron, & Coal,L 32 29) 10 12 | 


- « (English & Austral. Copper,L. 3 
es Lydney & WigpoollronOre,L. 10 
e«. \Nantyglo and Blaina Iron- 


works “ Preferred,"’ Lim. 100 ail | 19 21 
Rhymney [ron.......00ssereees eve 60 | SIL | 23 25 


EDO We ecocecccccsocencnvcccccnss - 16 


all | 93 95 

10; 1 38 | 
24! 34 22 | 
Bt, nd. 


all 


} 
| 


6} 72 | 


20 % Tharsis Sulphur and Copper... 10 all | 21 93 


COMMERCIAL, FINANCIAL, AND 


INDUSTRIAL, 
124 % Australian Mortgage Land & 
Finance, Limited .........+0. 26 


..» |Ceylon Company, Limited ... 20 
1%, % City Offices, Limited ........0... 54 
6 % City of Lon. Real Property,L. 25 
Colonial, Limited .........s00.++ 50 
Credit Foncier of England, L. 6 
124 % Credit Foncier of Mauritius,L. 50 
6; % Engiish and Foreign Credit... 15 
16 % Fore Street Warehouse, Lim, 20 
14} % Foster, Porter,and Co.,Limited 15 
6 % General Credit & Discount, L. 10 
Hooper's Telegrph. Works, L. 10 

ee India Rubber, Gutta Percha, 
& Telegraph Works, Lim... 50 
International Finan. Soc.,Lim 10 


10 % John Brown and Co., Limited 100 , 70 a 


10 % Liebig’s Extractof Meat, Lim. 20 

London Financial Asso. ,Lim. 50 
2} % Mauritius Land, Credit, &.. 10 
10 % Milner’s Safe, Limited............ lu 
10 % National Discount Com., Lim. 25 


} 
16 % |New Zealand Loan,&c., Lim. 26| 24) 4 4} | 
' 







83 9 | 








; 
A oe 
304] 12 13 
12 | 123 123 
20/12 14 
all | lg 14! 
10/16 16 
8} 33 4 
14 | 27) 38% | 
10%, 214 22% | 
74 6§ 6j | 
10 | lt 1: | 
i 
50 | 22 23 
5; 2) 28 
all | 22 23 
30 | 3} 4 | 
2,3 & 
10; 9 10 
6! 932 


10 % New Zealand Trust & Loan,L 26 | 5| 8} 9 
15 % |Celegraph Const. & Main.,L, 12 | all | 27 38 
20 % |[rust & Agency of Austri.,L. 1); 1/ 25 ay 
10 % Trust & Loan Co, of Canada 20; 5, 7% 7 
63 % United Discount Corpor, Lim. 16 6 52 at } 
LAND, SHIPPING, Kc. | | 
29} % Australian Agricultural......... 26 | 21% 67 99 
1} p-s. dritish American Land......... 38% 383) 33 35 
1} psh\Canada Company ........s0000+ - ali | 97 100 
45 %|Hudson’s Bay . easccvccscee| AT [all | 24 AGH} 
64 % Vand Securities, ‘Limitea .....«| 60 | 6| 4& t 
ow =| Natal Land & Colon. Co.,Lim. 10 |all| 4 4 
‘North British Australasian, L. Stk.|100 | 58 63 
10 %|Jtago & Southland Invest.,L. 6 | 1 i 
6 %| Peel River Land & Mineral, L.| Stk.|L00 } 89 #1 
12¢ % Scottish Australian eet, ,»L.| 3tk./100 [i170 180 
3 % {South Australian Land.......... 26 | all | 43 45 
3/6 p s| Van Diemen’s Land . eevee, 3O | 203, 17 28 
7% | British Ship OWNETS ......000.., 20 a eco eee 
10 % |General Steam Navigation ... 16 2 16 | 28 30 
| Merchant Shipping, Limited., 50 | 24 27 
|National Steam Ship, Limited! 10 | all 9 10 
6 %| Peninsular & Oriental Steam) 50 | all | 36 38 
5 %| Do New, 1867 csoccssseseeseree, 50 | 20) 10 12 
34 %|Royal Mail Steam ..... ssoseeesss 100 | 60 | 63 55 
8 %/Union Steam Ship, Limited... 20 | all | 18 20 
25 %|ASSAIN cevseessees srssseseerverseees| 50 | 20 | C9 72 
i % | British Indian, Limited......... 20 all 6} 
4 %|Darjeeling, Limitea eccccescccee| 20 | Bl | 16 17 
8 %|Lebong, Limited .....s000.0, 10 | all lia 12 
\Cpper Assam Limited. 10 | all 4h 
5 “9 Edinburgh .s.---++» 10} 10/13 13 
. jLondon, Limited..... 2 10 7% 7 
8} %|North Metropolitan ., all | 153 16 





Crystal Paiace.....r.00.. 


nn | 1100 | 17 19 


7°%| Do Preference «.......-.......,, Stk./100 | 85 96 
6%) Dob6% Perpetual Debentrs Stk. |100 | 110 115 


610/10 italian Irrigation 6 % Bonds/100 | 
10 %/|Lion Brewery, Limited ......... 25 | 

6 %\ Do Perpetual 6% Preterence 20 
10 % |Lon. General Omnibus Co., L. Stk 





ee |National Safe Deposit, Lim..,,! 10 
+» |Native Guano, Limited ........ 6 
+» |New Sombrero Phosphate, L.. 10 
10 %/Phospho-Guano, Liuited...... 7 


8 % |Rio de Janeiro City Improv..L 26 
6 % jsuez Canal Shares .....scceceeee 2 


| all s7 689 
17 | 27% 283 
256 26 
100 157 162 

7 , 
all 24 2 
all; 2¢ 3 
all 93 10% 
all .6 27 
@ll! co cco 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London, 
Paris..... coe D6, 3B ccccee 25.14 eepees Short, 
Berlin .. — 28  cecoce 20.39 _ 
Frankfort — DW wom 20.414 — 
Hamburg — 28 20.34 8 months’ date. 
Berlin .... — 28 29.31 a 
Vienna... — 2% 12.45 - 
St Peters’ — 26 294; _ 
Alexandria — 16 964 _— 
Constantinople — 26 110 — 
New York ... — 28 4.84 69 days’ sight 
Ceylon: ...... Nov. 23 ls 93d 6 months’ sight. 
Bombay Dec. 22 ls 94d = 
Calcutta .. — 2 ese 1s 93d - | 
—————— 
NOTICES AND REPORTS. | 
STOCKS. | 


Colombian 44 Per Cent, Debt of 1873.—It is announced 
that, owing the civil war, the Government has been obliged to 
discontinue temporarily the monthly payments to the agen t 
of the bondholders at Bogota. There is not enough in the 
ee = the bankers to meet the coupon of Ist January by 
one-third. 


Italian 6 per Cent. Tobacco Loan.—Messrs Stern Brothers 
announce that they will be prepared to pay the coupons for 
the half-yearly interest on lst proximo. Bonds of series P, 
drawn in Rome on October 1 last, will also be paid, pro- 
vided they bear the English Government stamp. It is also an- 
nounced that coupon No. 16 of the Italian Tobacco Monopoly 
Company will be paid at the same time and place, at tlie rate 
of 10.50 lire for each share, upon which 350 lire have been paid, 
being at the rate of 6 per cent. per annum from July 1 to 
Dec, 31, 1876. 

RAILWAY COMPANIES. 

Dutch Rhenish—A dividend is announced of 15s per 20/ 
share, 6s per 8/ share, and 2s 3d per 3/ share. 

Grand Trunk of Canada 5 per Cent. Perpetual Debenture Stock, 
— Warrants for the half-year's interest will be issued on 13th 
Japuary to all proprietors registered on lst January. 


Illinois Central.— Advices have been received to the effect that 
the company have declared a dividend of 2 per cent. for the 
half-year. For some time past the payments have been 4 per 
cent. every half-year. 

London, Brighton, and South Coast,—At the meeting, on 24th 
January, the shareholders will be asked to authorise the raising 
of 500,000/ in five per cent. preference stock, which will be 
offered to proprietors at 15 per cent. premium. 

London and Greenwich,—The directors recommend a dividend 
at the rate of 2/ 14s 2d per cent. per annum, free of income 
tax. 

London and South-Western—The directors are offering for 
subscription the balance of their capital, consisting of 150,000/ 
in four and a half per cent. preference stock and 117,000/ 
ordinary stock. 

Midland.—The first instalment of 4/ per share is payabie on 
the new 17/ four per cent. preference shares, 1876, on Feb. 1. 
The aliotment letters were posted to proprietors on the 29th 
December. 

Tasmanian Main Line.—The secretary states that the latest 
advices received from the company’s agent are dated Hobart 
Town, the 8th inst., that the line, so far from being closed, is 
now working satisfactorily through to Launceston ; that the 
Government have agreed to advance the company 2,500/ 
monthly for six months, and that two instalments of the 
advance have already been paid. 

Toronto, Grey, and Bruce.—The Bank of Montreal notify that 
they will pay on lst January the coupons due on that date. 

BANES. 

Bank of Constantinople—An interim dividend is announced 
at the rate of 6 per cent. per annum, for the year ending 
31st inst. 

Colonial.—The directors recommend a dividend of 6 per 
cent. for the half-year ended 30th June. This compares with 
a = of 74 per cent. for the corresponding six months 
in 1875. 

National of Scotland—At the annual meeting, the profits of 
the year were stated to have been 167,698/, and the ordinary 
dividend of 13 per cent. was declared, with an extra dividend 
or bonus of 2 per cent. The sum of 18,000] was added to the 
“ rest,” thus raised to 428,000/, leaving 16,350/ to be carried 
forward. 

MISCELLANEOUS COMPANIES. 

Copper Miners in England.—At a meeting called by the official 
liquidator to consider an offer from Messrs Shaw and Thomson, 
of Leadenhall street, for the whole assets and property, it was 
stated that the losses during the last few years had been 
enormous, and even now, in the liquidator’s hands, the loss is 
at the rate of 26,C0C/ a-year. e offer submitted was— 
First, to pay the whole debts of the company, amounting to 
40,0001; second, to pay the costs of liquidation ; and, third, to 
pay the preference shareholders 3/ per share, equivalent to a 

urther sum of 35,000/. The offer having beea discussed, was 
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in the end declined, and the liquidator instructed to keep the 
concern going, and reduce as much as possible the expenses. 

Jamaica Graving Dock, Limited —Creditors are required by 
36th January to send particulars of their claims to Mr George 
Rogers, who has been appointed official liqaidator. 

ational Steamship.—The directors have declared a dividend | 
of 5s per share. 

New Town Manure.—The Master of the 
Mr A. A. Broad official liquidator. 

Peel River Land and Mineral.—The directors recommend a 
dividend of 2 per cent., free of income tax. making, with th 
interim dividend of 23 per cent. paid in July, a distribution 
for the year ended 30th June of 44 per cent. 

Steam Cooperage, Limited—OCreditors are required by Ist 
February to send in their claims to Mr W. H. Cutler, of 19 |! 
King street, St James’s, solicitor to the official liquidators. 





Rolls has appointed 
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MAILS ARRIVED. 


Latest Dates. 

On December 22, from Sourn America, per Aconcagua— Valparaiso, Nov. 8; San- 
tiago,7; Buewos Ayres, 20; Monte Video, 22; Rio de Janeiro, 27; Lisbon, Dec. 17. 

On December 24, from Inpia, &c., per bumatra—Aden, Dec. 11; Alexandria, 17; 
Beyrout, 11; Bombay, 4; Calcutta, 1; Madras, 2; Egyptian P.0., Cairo, 16; 
Egyptian P.O., Alexandria, 17; Suez, 16. . ; 

On Beceaaber 24, from Norta America, per Nevada—New York, Dee. 12; Boston, 
11; Philadelphia, 11; San Francisco, 5. i : 

On December 24, from Nortu America, per Frisia—New York, Dee. 14; Beston, 
13; San Francisco, 7; Detroit, 13; Kingston, 12; Montreal, 12; 5t John, N.B., 12, 

On December 24, from NokTH AMERICA, er Algeria—New York, Dec. 13; Boston, 
12; Philadelphia, 12; Chicago, 11; Detroit, 12; Hamilton, 11; Kingston, 11; 
Montreal, 11; Quebec, 11 ; Toronto, 11; Uttawa, 11. F 

On December i.e Nort AMERICA, per Britannic—New York, Dec. 16; Phila- 
delphi«, 18. 7 

On Sesemher 24, from Norra America, per Austrian—Fredericton, N.B., Dec, 11; 
St John, N.B., 11; Halifax, 12; Newfoundland, 15. 

On December 24, from West Arrica, per Volta—Fernando Po, Nov. 10; Lagos, 
18; Quitta, 21; Accra, 23; Cape Coast Castle, 26 ; Cape Palmas, 29 ; Monrovia, 
Dec. 1; Sierra Leone, 3; Bathurst (Gambia), 6; Santa Cruz de Teneriffe, 13; 
Funchal, Madeira, 15. 

On December 24, from Hartt, per Carribean—Port-au-Prince, Dec. 2. 

On December 25, from West Arrica, per Anglian—D'Urban, Nov. 13; Cape Town, 
28; St Helena, Dee. 5; Ascension, 8; Funchal, 18. 

On December 25, from Nort America, per Ohio—Philadelphia, Dec. 14 

On December 26, from Norra America, per Sardimian—Chicago, Dec. 14; Detroit, 
14; Portland, 16; Hamilton, 14; Kingston, 15; Montreal, 15; Quebec, 16 
Toronto, 14; Ottawa, 15; Fredericton, N.B., 16; St John, N.B., 16; Berm uda, 11 
Halifax, 16; Prince Edward Island, 11. 


—_~ s , 
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“be Commercial Times. 
FOREIGN MAILS. 
| Despatch of Next Mail f Mail 
Destinations. P oteien. aS SFOs ae | 

| ° e. 
Australia (South and West, Tasmania, and S\via Southampton..|Jan, lu on. 22 
IIE © nctickantiddiitaaiundavodibienince enemas (via Brindisi ......,5 — 19 8) — 16 
SIDI » cisnieniinineriininacnconeeneabcninnbissaxnccnenmiaa enn Sa | — Os8,il— 7 
Brazil, Montevideo, and Chili ..................... \via Liverpool ..| — @9@Rr| — 5 

via Southampton..| — 9m eee 

Brazil, Buenos Ayres, and Montevideo ...... 4 \via Liverpool ae . 
(ny Freneh packet.) — 18 8}/— 9 

Buenos Ayres and Montevideo ........e.0 ..|by French packet..| — 38 “ 
§ via Halifax ........) — 4@ei— 6 

pon aed steeeseereeseseeerer J lute Umuted States.(Dec. 30 8 : 

anary Islands............c00--cssesseres... +-++\Via Liverpool ...... Jan. 5 8 . 
e §ivia Plymouth......5 — 48|/— 7 
Cape of Good Hope .......cceee-eecceccccceceeeneeee \ivia Dartmouth... —: niet 
|via Souttamgton. — . “| — : 

“ 6 : at via Brindisi ...... i gE| — 
China, Ceylon, and Singapore ..............s00 \by French packet.| — alae ie 
Cape de Verds lia Southam ton..: i 9 eee 

OOO Os eee Oeeeeeereesetenscceceteneeeeees a pto _, M 
. {via Southampton. — 4a|/— 1 
Mast FRACS ccccze. .ccsnccessscosnccessnsonevencoces “via Brindisi ...... So = 
{ via Brindisi.,,,...... “= E 1 
Oe  isritainnitiinsnutiinanadsonxenmtentiimeuntinnian < by French packet... — 2 x 
- — 2P 
Pee FROG sascciccccccetncenscecsrcosseen soveccss|econcese wovscenesess ewee(\Feb, 9 M 
Gibraltar .............-csccccsosesesecesseres-cesesceess- (Wis Southampton..iJan. 4) — 1 
( via Plymouth...... — 48 ° | 
Madeira ..... piciedickiemieniasentitat | Warepeebeinannes <|via Liverpool ...... — 656} ; 
( via Dartmouth ... lle . 
- via Sa. — #u|— 1 
Cha BEBEY ccc.c0..c000 - 4s) . 
7 ee eeeee Oeeeeeeesereeereseeereteeereseesees via Marseiiles.......Dec. 30 | : 
—_ — 3808 - 
—_e ( by French packet.. Jan. 12 u| — 8 | 
OOOO eee eee ee cee OOOOOOOO seen ns eeereteneree 7 ones a Zk _ ~ 
( via Plymouth ...... Jan. 48 
BOO ncovcntenssecnasecnt.enecatneceneseesninetndssacess {'via Dartmouth .... — ll» : 
New Brunswick, Nova Scotia, & P. E. Island via Halifax.........) — 42) — 7 
I i casiiesaimicnnaints pttcaclieccemememmtenccee) “<= O Bis FF 
New South Wales and New Zealand .. .. Via San Francisco) — 13 2) — 5 | 
{ via Southampton... — Ym «+ 
ND scicitihsccccsupeenosanncheedcepaspeuncsns a ‘ 
Cee OO Ore eeeeeeseee eee seeteteeeses teen es@@@ees via Liverpool ...... ade 9E\— 5 
{ via Southampton.| — 254 — 8 
ID a isnrccnsnncsereincnsinnzsnesseiiennihdi 7 via Brindisi......... ee si= & 
St Helena and Ascension .....,.............0006 i vie Dartmouth ....| — 11g) — 28 
cteveeceecsersetenneenees ; ral 
IN cicticonisinciatinbeciesiiginntbaisianitinaiiccioie i thew coat eronee le a . mre 
ew OER) once cenee ee, a 
West Const of Africn ....0c...0cccce--sscessceveserees via Liverpool ......\Jau, 68 ” 
ARI TI ic iricstaseistisnnsereestiadandtl on a cael — 2m Dec. 30} 
SII ciecuceecupiniinasdaniennsmentnunesattd Dec. 30 & 
PORE EEE HE EET EEE EERO wee . cccceasetocesenongconsnoes , oe ad | 
Barbadoes, 4a Guayra, & Puerto Cabello 4 co oer ; | - 2) 
Carthagena and Savanilia .....,.....0000000-++... |Viad Southampton... - 2 30 | 
, Sivia Southampton. — 2au|— 30 
Hayti ..receeeecenerersnerensersrererenseerortetes Y vig Liverpool sees: — os] 
Honduras ............cssseseses a an ee ms | 
, ‘\via Southampton, — 2a/— 30 

MEXICO ........sceceeecessserereneesceereecseeesees Livia Liverpool... — 9 , 

: j\via Southampton... — Z «| — 

Santa Martha ..0...-cccc.ccocscesccerseseoseeses 1 via Liverpool can ly x | 

: \\via Soutuamptuu.. — 4 M) 
ZANZIDAL «2. ee seeceee evccescecscese ececceccescecseres {\via Brin sisi,........ lz «| | 
| 
| 
{ 
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On December 24, from Unrrep Srartrs, per Msrathon—Boston, De 
On December 26, trom NorTm AvwErica, per Weser ew 
delphia, 16; San Francisco, 9; 
On December 27, from SouTH 
Pietermaritzburg, 25; Cape 


York, De . 16; Phila- 
Chicago, 4. 7 
Arrica, per Dunrobin Castie—D’Urban, Nov. 25 
Town, Dec. 5: St Helena, 11; Funchal, 22 
On December 25, from AUsTmaLia aspD THE East, per Poonah—Adelaide, Ni 
Adelaide Port, 4; Albany, 10; Brisbane, Oct. 27; Geelonz, Nov. 2; Hobart 
Town, Oct. 30; Launceston, 31; Melbourne, Nov. 2; Perth, 4; Q 
Sydney, Oct 30; Auckland, 16; Campbelltusrn, 26; Christchurch, 24; Da . 
25; Invercargill, 26; Albury, N.S.W., Nov.1; Deniliquin, 1; Port Chalmers 
Oct. 25; Wellington, 23; Aden, Dec. 4; Batavia, 


Nov. 10; Bombay, 27; Calcutta 

24; Colombo, 24; Gibraltar, Dec. 2]; Hong Kong, Nov. 9: Mairas Malt 
Dec 15; Penang, Nov. 18; Point de Galle, 25: Singapore, 

On December 29, from Wast AFkicas, per Biafra 

25; Accra, 29; Cape Coast Castle. Dec. 2; Cape 


recnsciifl, 2 














» 25; 3 
16; Suez, Dec. 9 
Fernando Po, Nov. 16; | s, 
Paimas,4: M a,8; Sierra 


Leone, 10; Sauta Cruz de Teneriffe, 19; Funchal, Madeira, 21; quitia, Nov 








An account ing the Quar utittes of the several kinds of Corn and Me Imr 
into each divis of the United King om ; 
Corn and Me the same kinds, 
awe ented @ De nie 


Quantities of Britir Fore 
ud Lie 


and the 
ess fro United King . the fiv 
or 22, 1876: 
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| Cons IMPORTED AND EXPORTED. 
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aNTITIES ImPoRTED INT “eOA iTres E PORTED 
| Quanrini ORTED INTO— dees Gases Sabemen. 
The Coloni: Total 
England Scotland Ireland. United British. and hx 
Kin gdm rE j 
i $e — —__—— 
| ewts cwts cwts ewts cwts ewt ewt 
1] Wheat. .....00..-cccrseoes 342,857 63.198 190,000 $06,068 4.77( 2.08 56.863 
14 Barley ......... 216,135, 22,932) 24,703) 204 2444 2044 
ee 165,316 6,511 1,230 172,087 9.91 2 ¥ O25 
— ee ove pe oe 47 $7 
PERSP 000... ccs0scre00.00008 9,468 = =11,190 20.658 $22 1 1,425 
Beans : a 32,192 11,491 $4,183 of Gay os] 
| Indian Cx ° 223,090 12,633 $5,002 271,575 722 §,722 
Buckaheat ...... 555 555 
Bere or Bigz... 
Total of « ©X-!. | 990,513 127,255, 249,935 1,367,703) 15,390 61,917) 77,307 
clusive of u af 
Wheatmea! i “ 75,415 23,139 1,350 j9,WO4 17 A7 646 
ji Barley meal. = ove oe ese eee —_ oes 
Oat meal : - eee wai o.0 327 327 
Rye mea! .... one ose ove ose as 
Pea mea oe 
} Bean mea 
| Indian Cor 195 195 + 
| Buckwheut 
} Total of mea. ...... 79,613 23,138 1,350 100,102 50 177 977 
i ’ — _ - —— —— 
a r 
|} TotalofCo 1,068,126) 150,394) 251.285 1,467,905 15,890 62,394) 78,234 
' (exclusive distlt)) 
F — sat 
qrs qrs qrs qrs |, qrs qis qrs 
i | one aang es ie tr: Ee ay 927 927 
a 
{| a - ~ - cenit 
1f COMPARATIVE AVERAGES OF GRAIN. 





The following 
British Corn (i 
|) Excise, conforma 
ended Decembe 
| 1876 to 1872 :— 


64 statement showing the quantities sol! and the average price of 
rial measure), as received trom the Inspectors 
to the 


anu Officers of 
ect of the 27th and 28th Victoria, eap. 87, in the week 
23, “1876, and for the corresponding week in each of the years fro 





QvuaNTITY SOLD. AVERAGE Prices, 





Wheat, 


ee 
































j Whea Barley. Oats. Barley. Oats, 

bsh qrs bsh qrs bsh sd s d s 4d 

i 4 i5 6 76.937 6 4.918 6 60 8 38 7 25 2 

i 47.125 3 84,101 1 4°71 1 45 9 3i 9 23 4 

| 61.663 6 84,801 7 4,247 4 8 $k 5 29 4 

f 7 6 86,409 6 6,414 3 61 8 44 6 26 0 

} 47,965 5 58.634 2 5,405 0 i | a Ze 67 

I 

AVERAGES OF GRAIN, 

! The following 


is a statement showing the quantities sold and the average price of 

British Corn (l:nperial measure), as received from the Inspectors and Otticers of 

|| Excise, conformabiy to the Act of the 27tn aud 28th Victoria, cap. 87, iu the week 

ended December 24, 1876:— 

| Quantities Sold, Average Prize. 
ars) bsh $ 











i 
11.545 6 5) 8 
| ia7 9 7 
- 
| P 5% ‘ ‘ , y ‘ Tr 
COMMERCIAL REVIEW. 

FRIDAY NIGHT. 

| The wheat markets of this week have been firm, but the at- 


tendance and supplies at them limited. Holidays and broken 
weather have of course served to check trade. Still the con- 
tinued firmness is not at all surprising when the facts ar 
| reviewed. Politics in Europe are the cause of much uncer- 
tainty; the time of the year tends to reduce supplies from 
northern ports, while in America the railway freights are raised 
to an extent which is equivalent to about 2s or Js in increased 
| 
| 





cost of transit from the west. Itis true that the quantity now 
on passage is fully up to the corresponding quantity afloat at 
| the close of recent years, but imports this seasou have lately 
| been comparatively small, while farmers’ supplies have been 
| trenched on. In the event of a peaceful solution of the Turk- 
ish political difficulty, prices might perhaps fall a little, hut 
| they are not high enough to be capable of much decline. 
| According to Mr J. E. Beerbohm’s Corn Trade List of this 
|| evening, the quotations of wheat in the United States had 
|| risen 3c during the past week, but have since receded 2c; the 
| prices asked by American houses are very high, and there 
| seems more reason than before to expect that the early ship- 
ments, about which there could be no absolute certainty, will 





————— 


THE ECONOMIST. 


' | quantity of cotton consumed has been 25,000 bales in excess of 


7| following differences will be observed :—Middling 


; | not saleable over 63 74 
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be on u small scale. In California there are apprehensions 
with regard to the new crop. 

In the textile manufacturing trades, the year closes without | 
depression. Indeed, it is reported of the cotton industry that 
| the position is sound, and the prospect hopeful. Messrs 
| Heugh, Balfour, and Co.’s review of the cotton trade of this 
district for the year 1876, under the head production, states that : 
| —‘ During 1876 the trade has been more fully employed ; the | 





1875, whilst the excess in weight is still greater, and the 
| export, both of yarns and goods, has more than recovered the | 
slight deficiency of the previous year, and is now the largest 
| on record. Prices and profiis—The past year has been, on 

the whole, satisfactory both to manufacturers and mere hants. 
Under the influence of the largest crop of cotton ever 
gathered in America, with one exc ception, the long duwnward 
course cf prices, both of cotton and manufactures, bad not 
been altogether arrested by the end of 1875, and made some 
further progress during the first months of 1876, but it was 
trifling compared with the heavy reduction we have had to 
report for some years. The lowest point was reached some 
months ago. Prices have since been gradually improving, 
| ond there is now a general feeling of confidence that the | 

present level of prices is a safe one. On comparing present 
values with those current at the beginning of the year, the 


Orleans | 
| 





| cotton is now jd lower; 40’s mule yarn, best sec onds, is 4d 


t 
higher; 20's water twist, best seconds, is 0}d lower; 
| best 8} Ib shirtings, which in January were worth 8s 104d to | 

9s (for a short time touched 7s 6d to 7s 74d), are now firm at | 
| 8s 9d, or a diiference only of 14d per piece. Common makes, | 
| which on January Ist, 1876, were quoted 7s 6d, are at present 
Prospects—As the past year has | 
| been better for manufacturers and merchants than several 
_ which preceded it, we think we may reasonably anticipate a || 
fairly remunerative trade for the coming year. The raw 
material of our manufacturers is in abundant suppiy, money is | | 
cheap, the immediate effects to trade, if war should arise from || 
the state of Turkish affairs, have to a great extent been dis- 
counted, the improvement that has taken place in many of the 
staples which we import from foreign countries has given a 
fresh impetus to business in those markets, while the home 
trade of the country is undergoing a slow but steady revival. 
The great industry of this district is ina sound and healthy 
state. the produce of the mills is well engaged at prices satis- | 
| 


} 
i 
j 
k 
| 
| factory to the manufacturer, and we have ceased to receive from 
| foreign markets complaints of our goods being in excessive 
| supply. These are elements of prosperity which augur well for 
| the year 1877.” And the Bradford report gives a retrospect 
a | for 1876, which shows that from January to October there was 
'an unrelieved depression in the trade, and a steady fall in 
prices which, at the lowest point, were about 10 per cent. below 
| those ruling ut the beginning of the year. In October a decided | 
improvement was manifested, and both home and foreign | 
buyers took courage to operate pretty freely at the low prices 
of the day, causing a recovery in values of 7 to 10 per cent. If | 
this advance is mnintained it will be owing less to any sustained || 
activity in demand than to the firmness of wool, and the better | 
employment given to spinners and manufacturers by recent || 
orders. There is little fresh inquiry, and confidence seems | 
again to be wanting. 
The iron trade is very dull as usual during the winter | 
months. At the approaching quarterly meetings some reduc- || 
tions are expected, for instance in the quoted prices of | 
| Staffordshire marked bars, but no advance is looked for until 
the spring. 


(From Messrs Hazard and Caldecott’s Wool Report, dated 
October 31.)—The fourth and last series of sales for the 
| present year + omg this day, with the following catalogue :— 
| Cape, 2,485 bales Natal, 1,463; Port Philip, 1,425; Sydney 

| ane Queensland, 795; New Zealand, 1,406; Adelaide, 101; 
Van Diemen’ a Land, 106—total, 7,781 bales. There was a very 
large attendance of home and foreign buyers who operated 
| with much spirit. Compared with closing rates of last sales, 
| Cape and Natal sold at an advance of 4d to ld per lb. | 
Australian 1d to 14d, and when of good staple, in some cases 
|; more. Arrivals for present sales :—Sydney and Queensland, 
| 32,591 bales; Port Philip, 21,941; Adelaide, 6,069; Swan 
| River, 448; Van Diemen’s Land, 5, 952 ; New Zealand, 40,781 ; 
Cape—Eastern, 48,203; Western, 3,134; Natal, 14,173—total, | 


| 
| EXTRACTS FROM TRADE CIRCULARS. 





| 173,292 bales. About 9,000 bales, chiefly Cape, have been for- 
warded direct from ship to Y orkshire and the continent. 
& (From Messrs Richardson and Co.’s Monthly Copper Cir- 
cular, dated Decemover 1.)—The stocks of metal in Eugland 
| are very moderate, but they are heavier in France than they 
have been since February, 1871. The shipments from the 
West Coast up to the 30th October, for the past four years 
have been :—1373, 35,300; 1874, 38,920 ; 1875, 39,940 ; 1876, | 
| 





| 42,500, showing a ane t increase, but it is counteracted by 
our increased consumption and demand. Notwithstanding 


| 
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the lull that set in onthe announcement of Russia’s ultimatum imports, Expoxts, ConsuMPTION, &c, i 
to Turkey, the early part of the past month showed a very fair = — | 
business doing both in furnace material and chile bars ; but Imports from Jan. 1 to Dec. 28 serscssserseresseeres By4!1,970 seerernee 3,313,812 |! 
as we drew to its close the market experienced a check. | = ay hone pp gatadaedaamanberdeen - J i | 
- - Consumption from Jan. 1 to Dec. 28 ....... “3,022,060 8075730 
- ‘ The above figures show :— | 
THE COTTON TRADE. & Temease « augers emnnened with the same 9 last year Of.........bales . - | 
n increase of quantity t: i se secsececerscessererececeeeceessess 3,67 
A decrease of anand ope aca aaeeeeca 131,080 
| LIVERPOOL.—Decemner 28. A decrease of stock of ..... seiniinnndtiedn simiunntiiammeninen aT | 
; Cotton was in active demand on Friday at full prices; and In speculation there is a decrease of 59,170 bales, The | 
the market re-opened on Wednesday with firmness, which has | jmports this week have amounted to 93,011 bales, and the || 
i continued to-day, the business being extensive, and quotations | quantity of American cotton reported at sea for Great Britain | 
| of ——s —7 ae slightly advanced. In Sea| (including cable advices to date) is 407,000 bales, against 
| Islan , the —— _ been more active, but quc- | 278,000 bales at the corresponding period last year. The actual | 
|tations are unchanged. American has been in steady | exports have been 3.790 bales this week. 
‘demand, and prices of the current grades are ;'jd higher. 
|In Brazilian a fair business has been done, quotations being 


advanced ;},d to $d per lb, excepting for Maceio and Maran- Bompay, December 2.—We have experienced a firmer | 
ham, which are unchanged. Egyptian continue freely offered, | Market here during the past week, and prices show an average 
but prices are without quotable change. West Indian and | #dvance of about 4 rs per candy as compared with the quota- | 
African are steady at the quotations. Peruvian of rough | tions given in our last circular. At the close the tendency is |) 
kinds are still neglected, but soft continue in fair demand at towards still higher prices, especially for Dhollerah grades, | 
|| full rates. Hast Indian has been in fair request, and prices of | but this arises less from a belief in the stability of existing | 
‘the current qualities are j;d per Ib higher. home currencies than the inabilityof sellers to implement con- || 
tracts now falling due. Crop and Weather—The Khandeish || 
crop is now estimated at 20,000 to 25,000 bales, as against an || 


| 


In “ futures ” the transactions have increased, and, after 


'gome depression, quotations are to-day about ;\;d above the ad cal yr Ong 9G . : mm 
‘rates of last Thursday. The latest quotations are :— Searage: FRO ak CORee te Seer Oe See ee ee 


Delivery—American, any port, L.M.C., January-February, 6334, ie ay eae tae bag intelligence. The following are the || 
'6id ; February-March, 614d; March, 634; March-April, 63d, | "=" pee | 












































































































































| 632d; April-May, 6}3d. Shipment—American, any port, L.M.C., S 2 oe 
S.V., new crop, Nevember-December, 63d; December- Total clearances since January 1st ... 1 oan an 908 917 
ae. ee arv.Febrnary. 63d - arch. . LS b CLOATANCOS SINC a SE... L200, 524 cee DIDS 
——" 6d; January-February, 6{d; March April, 6}¢d Receipts during week  ..........-.se00 7 6,376... 10,166 
Rt TEONENS. “GINO. eiitivceecmnscnn ‘ S652 . .. 4,608 
| The sales of the week (three days) amount to 52,990 bales, aan AT RE aR thas 8,074 ... 288 | 
of which 6,940 are on speculation, and 3,740 declared for ana Ss CON eiacnsesiscnsxcctronsasin 23.973 ... 25,312 
export; the forwarded is 5,480 kales, of which 4,000 are 4 . | 
American, 1,290 Egyptian, and 190 bales Smyrna, which ALEXANDRIA, Mecember 16.—-We had a strong and active |! 
‘makes the takings of the trade 47,790 bales. market during :h? eariy part of this week, and a large business | | 
PRICES CURRENT. was done at fully .arrent cates. During the last two or three || 
— | days, however, the unfavourable news from Liverpool has had |! 
pd a ORO Good aot Same Period 1875. | a depressing effect upon our market, which closes dull and | 
sie ines HAG ENT Pair, | O08. Fine | Ta Fain) Gooa | easier, though without any sensible change in prices. Reports | 
_~ ——| from the interior confirm the opinion we ventured to express | 
por gee M pe ee oe eee Ib ar Ib per, oo. lb | some time since, that the crop would be but little, if at all, | 
‘ 4 € . . . . . . | 
Bea Island ......sseessees| 16 «18 | 19) 21 | 23 | 23 || a7) 19 | 22 | inferior, either in quantity or quality, to that of last season. | 
pate AOD -seveocsnenns oe. * 17 is | 19 | 21 16} 174 | 19 We learn on good authority that a considerable quantity of | 
ee eres ant aed 2S had. oe na at good cotton is still being kept back in the hope of higher | 
Orleans and Texas...... CE] GB) one | ce | wee | ne ea prices. It is anticipated, however, that the recent demand || 
A mn EC. sonees ow iose | a wee ae Poe 1 ah . made by the government for the immediate payment of one- | 
Bahia, Aracaju, ; rt Wiebe cae Aas Sie Be fourth of the taxes for the ensuing year will compel the Fella- | 
neve bs os ors.? = 7) heen to realize their cotton. We quote—Good to fine, with | 
o eee } 8} 2 ~ > , - 
Egyptian By! 6 6}! 7h, 8 | 10h) “B2, 7: | wy | Staple, free from dead, 8d per lb; fully good fair, to good,-|| 
Smyrua, Greek ie cal ta 1 eee 5i| 5) Ob aw wee 6; | 6% | staple, 7$d ; fully good fair, staple, 7id to Tid; good Zair to F. ! 
ee Sn | ee | 8 33 | dae | aap | 800d fair, extra staple, 74d; good fair, staple, 7d; good fair || 
| West Indian 5); 53) 68) 6) 78] 73 6; 7: | ss | commen, 63d; fully good fair common, 7d; good fair, white, |! 
Sorevicn Sea tsioad-| “é | 2oh| as | use| ase} ashi] an | ashy ase | Ooa% Sally good fair, white, 74; good, white superior, staple, | 
I iaciccteiccssanen an | we | ae) BE] 6 | GE ww. | 68) 6g | @4d per Ib, f.o.b. Alexandria. 
Surat—Hingunghat... ... ove 5e 6 ee! ses ae 6} <jenssnsnateenieetinainieieceniteatiat 
Ginned Dharwar ... ase 5} 6} GB | ccc a 4} | r . , a . 
ans 1 eed, a ae oo: 8 ie aes ue COTTON IMPORTS AND EXPORTS. r 
lL ueamaeescets } ; in bY ee na ! 1 . : . : sts 
ee seeeceene $ ai sai srl se | s The following is the official return of the quantities of | 
‘ : * | es ; © . | 
| a 4 $j Sh 5 | 3% iY 5t | cotton imported and exported at the various ports of the | 
| BCUNGCS aoseeee - eee ‘ eee . eee | oF ‘ — x ° + 
Bengal... ih is 4 6 5} | 4¢| 6 United Kingdom during the week ended December 28, 1876 :— | 
| DNZOON oo -..s cerns coo] one eee < 5} oe ose 4 5 DX 
Madras—Tinnevelly...) ... | + 5} 5} ag eos eee st Dees =e oe | 
TN can canccuinees “as eon 5 5} 5} ee 4 5} ; eg ey 
| ———— ; ; : see ‘ AMETICAN secseessseeseserenersseeannenensserenes - 60,752 961 
| PRICES CURRENT.—Decemuen 30, 1874. Brazilian... ...006 vqesonceress cvosseccceccs 29 SOB eee 
7 - ~ y — — — East lifdian ....... ae . ooo 22506 6,651 
| Good | 8 Egyptian.....-0. eer scesccccocces 14,454 seseceds 3% | 
| | ame Period 1873, ae a 9 992 » 
Descriptions, Ord. Mid. | Fair | Fair Good. Fine. Miscellaneous. ......ceccees 230s enn cocccesce 120 1 
| - al Mid. | Fair.) Good. iE ancangtinnnanenniimninte 92944 sscrvsecore 7,765 
r )b\per lb per lb/per lb|per Ib per Ib kates . = 
or" |p A P . iP a P a per per Ib/per Ib|per Ib ‘ iz 
| d d d d NEW YOR. 
| Sea Island ..... eocccsccsdl 16} 18 21 | 22 | 26 38 is | 31 26 r a " 
ae omnes | 18 7 |.18 | 18}} 20 28 17 | 20 The annexed is from Messrs Neill Brothers and Co.’s Cotton || 
} seereeceesseses eeeree 45 | coo | coo | ose eee Ge i ccs én ° 
| BEAMS wcreoroeencoveasenes | 6 Th) om | we | te | ow deen cae Circular, dated December 28 :-— 
i eras one — seoceee 6 TE | we | om eee ove 8i5) | ‘ue. 1 To-day. Last week. 1875-6. 1874-5. 
| Seereaen, cy socteel | tae ove 7 | 8 Si. | 8B | ose bales, bales. bales. bales. | 
3 aes ppenaien sseeeeees eosel tte eee 7% 7% | ov die oe | se Recerrts—At Gulf ports . R 19,000 se 9,000 see 21,000 see 10,000 | 
i Ee. oe ove ee 8° a ao Te oe at one Atlantic ports ,......... evsscssscre 13,090 vee = 13,090 vee = 13,009 ane 8,000 | 
weteeee oe ee ) ore eee od | oo SS bet A Te 
| Maranham . ese ooo | Of 8; } @ 93 | 9 ~ 99 99 1 
| Bayptian.. oer | “eB | * | - | ot Sel aah . 104 RS ena camie 23,000 we 22,000 oe 84,000 wwe 18,000 
myrna, Greek, &c. ... es» nee 6t An. a 5} 64) 7 7 days—At Gulf ports 86,000 94,009 95,004 75,000 | 
Fiji Sea Island ......... 9| 11 | 12'| 13 al P aoe en ee a .--@Gea~~ oe eee 
Tabita _— eee Ist) 1s is ” re i - Atlantic ports.c....ceeeseeee eceeeee 73,000 2 86,000 ww. 84,000 ... 66,000 | 
| Wes Indian 6} o | 7%; 8 st 9 |) hy 8b) o% Wi acrcccsshesnisescnsbate . 164,000 .. 180,000 .. 179,000 .. 141,000 || 
|b i seegeesoe 6 + | . | 2 7 | 8} 3 | 8 | 8 cedaistiinies | 
— ea Island... 9 i | 13% | 4 15 16 13, | 14) 16 Total since Sept. 1—Gulf ports 1,242,000 .. «+» ese 1,147,000 ... 967,000 |} 
eer” eco 5s 6 i ot OE 5} | e | 7% Atlantic ports ....... eoccecocces coe 1,297,000 see eve eee 1,161,000 «+» 1,134,000 | 
—Hingunghat... ... iso i + | ous a | oes <a ee oer 
Seweh Dharwar | om | me |S . BF | ome | an 6 | om All ports sec.csecccssseesseres 2532,000 exe ves cae 2,908,000 ee 2,101,020 | | 
eee . | § Bi: ese nee | ee ens ee hy 
3 i 3] a } o 2 aa | - . | Received subsequently at ports... As ne ven eee 1,319,000... 1,380,000 | 
sa O64 che 14 — || 
| 3 | 3 45) 5 5} ove ° | 5i | «. | Exrorts,7 days—ToG. Britain. 84,000 .. 106,000 .. 56,000 .. 25,000 I} 
cco | eee ‘i S ‘. oo || we | 4B | ave | Continertesssssesssereerseeecesssssiee 27,000 sxe 55,000 axe 22,000 ve 36,000 
ak io | ee | 4 me 1 BA Ge — 
ZOOM veveecceceeeee sone, eee oe } 52 | ove eee 4 eee eecceesessee oo 5 ove g ose , 
Madras—Tinnevelly...| oxo | - Hy } st as on Th me | Fi one = ia = 
NE kinked nl ot OS eee ae os Total since Sept. 1 ...... seooe 1,373 ‘ ve eee 1,278,000 s+ 1,043,000 | 
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Sterling exchange at New York (commercial), 4.82 dols. Gold at New York 107. 
Furvre Derrvery at New Yorx—MIpp.ina. 





Dec, Jan Feb. Mar. Apr. May. June. July. Aug. 
c c ec c € c ¢c c c 
TO-day  .cc.ve.ceeee oo WOH... BBE woe 18%... 184... 198 ..1 IDE... 198 ... BF ... 14 
Previous week » WZde.ce 19H... 19%... IR Fy-ce 19% ... 19H... 19§ ... ISH... 198% 
Same time 1875...... 13% ... 13;h... 18x... 1B fy... ISH... Lhy... 14} .- 14H... 14% 
Paices—MIDDLING. 
To-day Previous week. 
¢ c 
Bee QTIAARS cccccescccccccccccccsccsccecoccsecocsenecsnencoses - ii esocsevse | 139 
Bal westOt....cc.ccccc..cccccccccsccccccovesescescogoees » sme ll? 
INES 50cc0ces-sccescccccccseccccsccesennnscsoscocascoenesece BEE —aanscecee 1l} 
GeeRRRROR creccccccccsccessscccccsoscoccesscnscennance-eosceesee 13§ = acovecces 11} 
New York ...cccsssoe-es a 12} 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous week. ——Freigit.—— 


——— To-day —— 


Low mid, Mid. Mid, Sail, Steamer. 
d d a d a 
New Orleans .......00.++ CR ccveee CE cevcee OE ccnine a teices 16 
GalVesteR occ...0cc.ccvce Gh —cencee OT ccccce Oe come ie eenaae + 
Savannah. .....+.00000++s Ga ccoces Cee 7 «wee ie seen 4 
Charleston .........se00+ — «ws CH ccccee 6} ; + 
New York (steamer).. 6{)  ...... 6% ar ame i cscs ; 





MARKETS IN THE MANUFACTURING DISTRICT?. 





MANCHESTER, Dec. 28.—Our market continues strong in 


tone, though, from the holiday character of the week, little 


business is being concluded; at the same time expectations 
as to present values being maintained, or even improved upon, 
renders all producers very indifferent about entering into 
further engagements. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 








Price, Corresponding week in 
Raw Corror, Dec. 28, 
1876. 1876.| 1874.| 1873. 1872. 1871. 
s ad sedisdisdspdasad 
Upland, middling ........-.sessseseseeees perib 0 63 O68 .. ca eco bt 
Ditto, mid. fair.....c..c.cccscccccscscccccccecee 0 66 9 7%, o * ee ooo 
I EP ccnnrnncecesnntannsenonncneeonens 0 6 O 74 0 77,0 88 0105 0 OF 
ee 0 7 0 8 0 830 93 0 103 010 
No, 40 MuLe Twist, fair, 2nd quality...... 01132: 10,0133 1 1313 1 2 
No, 30 Warerx Twist, ditto coors, O11 O118 1 O}2 1 3 3 1 By 
26-in, 66 reed, Printer, 29 yds,4tbs2oz 6 3 5 0 6&6 WI5 15 DM 6 7 
27-in, 72 reed, ditto, bibs2ozs 6 0 6103 6 45,6 44 7 9 6103 
39-in, 60 reed, Gold End Shirtings, 37% 

PADRES, GS Ts S OBB. 2.cccccevesercsoovecsvseses 810} 9 0 9 6'9 9 10 10 3 
4-in, 66 reed, ditto, ditto, Sibsl2ozs § 9 10 0 10 6 16 9 Il ll 43 
40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 11 O Ill 481i 9 (11 10$'!2 2 4 
$9-in, 44 reed, Red End Long Cloth, 36 

eee 8 0 8 WA 48 3 Oo 4D 4 

BRADFORD.—Wool—The market is called the “dead 


market” of the year, and there are, of course, several rea- 
sons why very little business can be expected. But although 
transactions are very limited, the feeling is, on the whole, 
cheerful, and the tone of prices somewhat strong. Yarns—The 
holidays abroad have interfered with business. Prices are, 
generally speaking, very firm. Pieces continue firm, and 
makers of soft goods, at any rate, are well engag:d. 

NorrincHaM.—The holidays have, of course, materially 
interfered with business. No material change bas as yet be- 
come apparent in the general condition of the lace trade. 
Both the home and foreign branches are very qu-et. 

Betrast.—The holiday and stock-taking season being now 
on, business in all departments of the linen trade is reduced 
to very limited proportions. Some orders for miscellaneous 
parcels for the American market are reported. Continental 
trade remains dull, but moderate orders on Russian account 
have been lately placed. 

DunpEE.—As usual at the close of the year, business has 
become somewhat curtailed in the various departments of our 
trade, but a healthy tone prevails, and the new season is looked 
forward to with more hopeful feelings than has been the case 
for some time back. 


IRON AND COAL TRADES. 





At Wolverhampton, on Wednesday, there was only a poor 
attendance of ironmasters on Change. Mills are here and 
there on at individual works completing pressing orders, but 
generally the ironworks are standing, and will not resume till 
next week. Prices were without much change upon the week ; 
upon the quarter they must be reported down 5s. Merchant 
sheets were to be had at 8/ 10s, but there were makers who 
declined to sell at under 9/ 10s. Bars were plentiful at 6/ 15s 
to 71 10s. Pigs were firm at last quotations. Coal was 
plentiful and unchanged. 

In the iron trade of the Manchester district there has been 
very little doing during the past week, and the market has 
exhibited a slight tendency towards weakness. Although 
makers generally are firm at late rates, merchants are in some 
cases beginning to undersell for prompt delivery. For Lanca- 
shire makes of pig iron quotations for delivery into the Man- 
chester district remain at 57s per ton for No. 3 foundry, and 
55s to 56s per ton for No. 4 pi For Middlesbcrough 
iron, delivered here, makers are still asking 55s 9d for No.3 
foundry, and 53s 9d per ton for No. 4 forge, but iron in mer- 
chants’ hands is being offered for less money. The finished 
iron trade is steady, and the improved prices are well main- 
tained. The forges as a rule continue well employed, but 
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1 engineers and machinists, except for some special classes of 

| work, are far from busy. 

| at Birmingham, on Thursday, trade was very quiet in all 
branches. Best bars continue at 9/ to 9112s 6d. Unmarked 

| bars have, however, been quoted as low as 6/ 12s 6d, though 

| the general prices are 6/ 15s to 7/ 10s. Sheets pretty firm, and 
demand steady. Pigs also firm. All mine hot blast; 4/ 5s to 











41 10s ; cold ditto, 5/; cinder and peat mine, 2/ to 31 15s. 
LONDON COAL MARKET. 
Dec. 25. Dec. 27. Dec. 29. 
s @ d 
Holywell Main ........... ove eee 
Betside West Hartley .. $ 
Wallsend—Hetton 0 
Lambton ove 
Hetton Lyons .. ° 3 
South Hetton .. ee 0 
East Hartlepool .. ese 9 
ON a we ee 3 
TAR wtiteccsnstincnecnsicensesce ; _ 3 
No Neo. No, 
Girls BE RATERS cccecccncescsecceentccccccsecese one | ensens ee 37 
i. i ndiiisnimecmtmeiaiemenene se Semen G cancee 32 
om “EE RGD Ln cmiseeness ene tne B — seccee a 
ee EE ianccctecuccececounioneneiatoninbeess ene 006000 B cecece ne 
in. TD cemateabintnniaadaiamindielie:. 200 abla ? sme 10 
CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—December 15. 


The flour market has been dull and declining ; the demand 
fell off greatly, and although there was no great pressure to 
sell, prices gave way a little from day to day, until a consider- 
able decline has been established. Recent large production 
seems to have caused some accumulation of stocks. The 
wheat market has been very dull also, and prices are slightly 
lower. Foreign advices were weaker, and shippers were com- 
pelled to restrict their operations within narrow limits. 
Millers have paid extreme prices for choice winter wheat, 
but at times there was hardly sufficient business to indicate 
approximate quotations. Receipts at the West continue com- 
paratively light, and speculation is strong,so that offerings 
at any reduction are but meagre. Indian corn has met with 
an improving demand, and prices have been hardening—the 
new mixed Western showing, in fact, a notable advance as its 
condition improves. 

The following are closing quotations :— Flour: Superfine 


to $5.65; Western spring wheat extras, $5.45 to $5.70; 
ditto winter wheat X. and XX., $5.50 to $8.40; city shipping 
extras, $5.50 to $6.50; city trade and family brands, $6.75 to 


Southern shipping extras, $5.75 to $6.50; rye flour, superfine, 
$4.70 to $5.15; corn meal, Western, &c., $2.85 to $3.05 per lb, 
Grain: Wheat, No. 1 spring, $1.34 to $1.37; 
to $1.48. Corn, Western mixed, 56c to 6U4c. 
Oats, mixed, 34c to 49c. 
$1.15 per bushel. 

The movement in breadstuffs at 
follows :— 

Receipts at New York — 
1876. 1875. 


Since Jan. 1. Since Jan. 1. 


Rye, 80c to 93e. 
Peas, Canada, bond and free, 90c to 


this market has been as 
--Exports from New York—, 


1876. 1875. 


Since Jan. 1. 


Flour...bbls 3,868,153 ... 3,756,504 ... 1,822,928 ... 1,848,778 
Cornmeal ... 179,025 ... 124,912 ... 167,110 ... 174,155 
Wheat..bush 26,227,822 ... 33,399,031 ... 23,596,895 ... 25,669,525 
SOND ccteunaeo’ 26,407,869 ... 21,902,344 ... 16,406,541 .. 12,613,956 
OB: sossanns 1,548,843 ... 299,084 ... 1,281,969 ... 179,050 
Barley, &c... 6,535,289 ... 4,599,432 ... 87,883 .. 110 
Oats ........6 11,939,469 ... 16,411,298 ... 619,118 ... 136,740 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, FriIpAyY EvENING. 


In the general condition of the trade no change has occurred 
this week, but business has been interrupted by the holidays 
and the usual desire to curtail operations and engagements at 
the close of the year. The supply of English wheat sent forward 
has been extremely small, and for the most part in very indiffer- 
ent condition, which has tended te check purchases. Holders, 
however, were very firm, and the rates obtained supported late 
quotations. Foreign wheat, of which arrivals on the London 
market have been only moderate, is firmly held, and although 
there has been rather less animation in the trade during 
the last day or two, there is no sensible loss of 
firmness in quotations. Some desirable qualities of red 
wheat, including Saxonka, have indeed realised even 
rather more than on this day week, quotations being generally 
about 2s higher than those current a fortnight back. From 
New York quotations come rather easier, but firm from all 
other shipping ports. The quantity of wheat on passage 

| for the Gaited Kingdom does not vary materially from 
' figures recently given. It exceeds that of last year, 








State and Western, $4.85 to $5.30; extra State, &., $5.50 | 


$8.25 ; Southern bakers’ and family brands, $6.75 to $8.50; | 


white, $1.30 to | 


Since Jan. 1. | 
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but stocks, it is expected, will by the next returns show some 
falling off. The floating cargo trade has participated in the 
more quiet tone noticed on the spot. Nevertheless, prices in 
all positions remain fairly firm. There has been scarcely 
ae passing in flour, and no change in quotations. 
Malting barley supports late value, but meets only a limited 


inquiry. . Feeding sorts ure rather firm, — with only a slow | 


sale, either on the spot or floating. Beans have met a 
moderate demand, at fully late value. Peas sell slowly at late 
rates. The receipts of oats have been very moderate, yet more 
than adequate to demand, which has ruled very slack; 
holders, however, do not press sales, luoking for a better in- 
quiry when the year is turned. Maize has been firm all the 
week, although not active. 
and the quantity on the way has rather diminished. 
Sure ARRIVALS THIS WEEK. 




























Wheat. Barley. Malt, Oats Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch ste we ee teem Se 
_—_ RTRs . wa ae eee 1200 ms as 
Forelgs secsessseeee 14280 1s 9500 ee ove eee 10800, 4160 ef 770 
PRICES CURRENT OF CORN, &c. 
8 s ~ ~ 
Waeat—English, white, new... 49 @ 53 | Oats (continued)— 
od red, new...... 46 50 Scotch, Hopetown and potato ... (@ ... 
- white, old... ... eve — Angusand Sandy ... ... ° 
—- red, Old ....00 «++ ose — common ....... ° ° ee 
Kenigsberg and Dantzig tine Irish, potato - 

Old secccccccce envccccccececoscecoces 54 — white, feed... ° 
Kenigsberg & Dantzig, new... 46 54 — dak, — cccecsecseceecee vee oie 
Rostock, Wismar, &c........... a 64 Danish, kiln dried...per 320 lb ... eee 
Stettin and Hamburg ......... «+ 666) BE ensteniivcennensest vcemionse ae. aa 
Danish and Holstein, New ... ... iil. GUI iibesciesachinmieesabiesennes: at a 
St Petrsbrg, Sxonska..pr496lb 5 63 Archangel, St Petersburg...... 24 246 
COMMON AittO -..cccccccccsesereree see TEAR cncncccccccosoncccscceesoeeconss 21 22 
Kubanka ........ eccensecoccscocesce coe eee Dutch and Hanoverian, &e.... ... va 
Marianopoli and Berdianski... 49 51 | TarEs— 

CREOIEM, conccncenencocnnosopenccsncere Gt 49 English, winter, new ...per qr ... 

TAGARTOG coceececescnsccccvcsccesces 000 oe Scotch, large  .....ccccccece ecocese es ° eco 

San Francisco, Chilian, &c. ... 50 53 Foreign, large ..... senneneoseusenee see 

New Zealand and Australian. 49 62 LinsEED CakEs— 

American, winter . ese “ English... «per ton £ 13 ose 
_- BPTING cccccccccccecee 48 61 | Se ecesccccee SUG IDS 

Barter—Englisb, malting, new 34 46 | Inpran Cor 

Scotch, malting .........000. gbooe vee vee | American, white ...per 480 lb ... eve 

————_ BTINGIG....0eccerereeee oo see eee — yellow and mixec 27 27! 
Danish, malting ........0.ccesseee eee «» | Galatz, Odessa, and I[braila, 

French do cocceccceccccscoes 34 38 | FONMOW  ccocevsccssercceseccsveeeee 28/6 30 
Foreign, distilling...pr 432 lb ... oe | Trieste, Ancona, &C. ......-00008 ++ om 

— stout grinding......... + ee | FLour—Nowinal top price, 
Danube & Odessa, &c..pr 4001b 22/6 23/6 town-made, delivered to the 
Egyptian, ke. ....... evecseceovece o see aad eee per 280 lb 46 

Beans—Engiish ...... sattacinences GB 36 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French .....s000000.--per 480 lb .., eee DAKE|T .ccccc.coscccccccccccccesseres SM 35 

Egyptian and Sicilian ..... eee 33 34 be eco 33 
Peas—English,white boilrs,new 41 45 | ide 
English, grey, dun, and maple, 45 

BOW ncccccccccocccecoccee e oe0 ees American and Canadian, fancy 
English, blue, new ...........0008 see eco | brand ........s..6..-per 196 lb 28 30 
Foreign, white boilers, new ... 88 39 Do, superfine to extra suprfine 23 25 

— feeding, Old ........06 see eee Do, common to fine........0.++ eee sen 
RyE—English ....00...000..sPeF QI ses «+ | Do, heated and sour ........... » 
Foreign, new.........per 480 lb ... es | OATMEAL— 

Oats—English, Poland & potato 23,6... Scotch, fine ............ perton€ ... 

— whiteand black... .. | — POUND. ....0002..- wanes o 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 

Wueat—Sea of Azoft, Berdnsk., s 8 | BARLEY (continued)— . 8 

Marianopoli ......per 492 lb 49 @ 51 | Danube & Odessa...per 492 1b. 21/9 22 
yg A ee coe | EY PRIAM cccccccccccccceccesecsesces oe 

Taganrog, soft... ... coo | — BEY EMR, KE. cocccoccccccreccecsccse ce 
Odessa and Nicolaieff Ghirka 43 5: | Beans— 
mm RBG ccecncncscccncsecnsvecce cee Egyptn., Sicilian, &c..pr 480 Ib ... 
— Polish.........per 480 lb ... | LENTILS— 
Danube, soft ......... eececsceeccess coe eee Egyptian and Sicilian ......... 
Galatz Ghirka —e, .. | Iyp1ran Corn—Per 480 & 402 ib 
ZURCHER cco cecees an Galatz, Odessa, ana Ibraila... 286 30 
8. Francisco, Chilian.. 55 American, yellow and white... 27 21,6 
American red winter..pr4801b 45 bl Salonica and Enos .........-+0+06 «+s 
ms spring ...480 lb ... «.. | Rye—Bleck Sea, &c...per 4801 
BRUNA cecccccccncescosepecteetere 0m OaTts— 
BarLey— ee per 336 lb ... 
Danish, kiln dried...per 424 1b ... eee Danish, ROW..0..cccoscesesccereceee . 


GIDE, ccctenccicmeencn oan ww. | Archangel & Petrsbrg..).2041b ... 





COLONIAL AND FOREIGN PRUDUCH MAKES. 
TRANSACTIONS OF THE WEEK. 
Minoine Lang, Fripay Evenine. 

[The Christmas holiday kas interfered with the regular course of 
business this week, and there have not been any public sales in Mincing 
lane. Most of the markets continue steady, and in some few cases 
prices show a further improvement. } 

SuGar.—The limited sales reported have been at fully last Friday's 
rates, although the market is consicered as closed. A few parcels of 
West India have changed hands, including crystallised Demerara. 100 
tons cane Jaggery in course of landing sold at 22s 9d. Other business not 
reported. The landings last week rather exceeded the deliveries, but 
the stock continues relatively very small by contrast with former years. 
On the average of 1875 to 1873 inclusive, the decrease by latest return 
was about 45 per cent. The crop of Jaggery is likely to prove less than 


recently estimated. 
Imports and Detivurizs of SuGar into Lonpown to Dec. 23, with Stocks on hand. 









876 1875 1174 1873 

Segeent seseeveereeese tOD8 261600 ... 258150 264500 ... 249100 

very .... «+» 280600 ... 266500 267600 ... 235000 

GEE caccsssecssecvcess « 61270 ... 68150 7660C 80950 

Stock (estimated inU.K.) 89250 ... 135500 ... 15 se 195000 
There have not been any further sales in foreign refined. Quotations 


are about the same as last week. In this market pieces met a steady 
demand. 

Correr.—A firm tone pervades the market, the stock here being 
unusually low, while the shipments from Colombo are later than usual 
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and the continental markets fully show further improvement. The 
cargo of Rio last week was at 79s, not 80s as reported. Native Ceylon 
has sola to arrive (spring shipment) at 90s percwt. The deficiency 
in — here consists chiefly of Ceylon. Rio advices show a small 
stock. 


Imports and DgLiverius of Corrzs in London te Dec. 23, with Stocks on hand, 









1876 1875 1874 1873 
ne = lheiekeews seeeetoOns 53670 ... 65350 ... 69900 68910 
Delivery + 21390 ... 20400 .. 19540 ... 20660 
Export . se 39610 ... 41640 ... 37550 ... 49830 
See aicrcncctncsecemcisa scschiiie + 6320 ... 13150 ... 9890 «. 7610 


Tea.—The market is dull, with very little doing by private contract. 
Arrivals of Indian continue liberal. The next public sales of these 
will be held on the 3rd and 4th inst. Some kinds of China import 


| cannot be sold, and the stocks in first hands continue large. 
Imports into London are light, | 


Rum meets with little inquiry. 

Rice.—No change of importance in this market. 2,000 bags Ran- 
goon have sold at 10s 6d; 1,000 bags Ballam at 10s 6d. White Bengal 
is rather quiet. The wet weather in Rangoon so late in the year, 
has excited some uneasiness regarding the crops. 3,000 tons new 
Burmah, &c., have sold, February to April shipment, on the basis of 
9s 9d to 9s iid per ewt for Rangoon. Shipments to Europe (of this 


| Season’s rice) show a heavy decrease compared with 1875. 








IMPORTS and DELIVERIES of Kick to Dec, 23, with Stocks on hana. 





1876 1876 1874 1873 
RADUGT hase: sestpometeccssvnens tons 104600 85C00 .. 178600 .. 123950 
DiiVOTIOR  ececeeeee secsesersessee 96100 ... 104750 ... 169500 113010 
+ 12 cesses seseeees eeseseeree 36360 27600 ... 51930 42860 


Biack PreprEr.—There has been more demand, partly speculative, 
the moderate prices attracting some attention. Since Friday a 
fair business done, including 150 tons Singapore to arrive at 4d. On 
the spot, 44d to 4,5d paid; and Penang, 4,,d to 44d per lb. Those 
rates show a recovery of 4c to }d per lb. Stock large. 

Wurte Peprer is held for some advance, but not much done on the 


spot. Singapore sold to arrive at 7d; on the spot, 7jdto 7$d. The 
stock now smaller than for several years past. 
OTHER Spices.—Zanzibar cloves quiet, with further arrivals. The 


demand for Bengal ginger has subsided. Cassia Lignea has sold to 


arrive at 59s per cwt, being dearer. 

Lac Dye. — Several sales have been made at the late advance upon 
the better qualities. 

Inp1Go.—Declarations for the ensuing sales were this morning 7,723 
chests. 

Orner DrysaLttery Goops. — The market for Gambier continues 
firm. Latest sales reported at 21s 9d to 22s on the spot. Galls firm, and 
65s paid for China. Business reported in Bengal turmeric to arrive at 
21s 9d per cwt. 

Merats.—A quiet tone has prevailed in these markets with moderate 
transactions, and prices have varied but slightly, owing to the holidays. 
Tin at one time depressed is now firmer. Straits, in nearly all positions, 
75! to 75/ 16s; Australian, 74/ 103 to 752. English ingots, 79/ to 80/. 
Copper as last quoted, and the market steady. Chili, 76/ to 76/ 10s; 
Australian, 84/ 10s to 85/ 10s. Scotch pig iron has sold to a fair 
extent at 57s Yd to 58s per ton cash. Spelter dull. Common 
Silesian, 21/ 5s to 21/10s per ton. Quicksilver, 8/ 5s to 8/ 7s 6d per 
bottle. Lead quiet. 

Jute has been in limited demand on the spot or to arrive. 
ductions in Dundee are firm. 

O1Ls.—Smail sales io olive at high rates. Linseed has not fluctuated 
in price s‘nce last Friday. The market is now steady at 26/ to 26/ 5s 
on the spot; 26/ 15s to 27/, January to April. No alteration in English 


Jute pro- 


brown rape. Transactions are of moderate extent. Present value, 38/ 15s | 
to 39/ on the spot; January to April quoted 39/ 10s to 39/ 15s; refined, | 
Ceylon, 37/ 10s to 38é. | 


40/ 15s 10 417, 


Cocoa-nut steady but quiet. 
Cochin, 41/. 


No change in palm. Fine Lagos 49/ to 40/ 10s per ton. 


LinsEED.—A few sales have been effected, chiefly in Calcutta. To 
arrive 54s 3d; on the spot 52s 6d per quarter ex ship, paid. 
Spikits TURPENTINE uacbanged. Ametican, 35s 6d; next three 


months, 36s per cwt. 


American advices. 

TALLow.—Prices are the same as on Friday last, with a quiet market. 
There have not been any public sales this week. Fine Australian, 42s 
to 433 6a. Petersburg, new, 453; old, 44s 6d. Business in new: 
October to December, 1877, delivery at 44s per cwt. 





ADDITIONAL NOTICES. 

Dry Frurt.—The markets for currants closed very firm on Saturday 
last, but during the present week no important transactions have come 
under our notice, and there will doubtless be little doing until the New 
Year commences. 

GREEN Fruit.—The report of Messrs Keeling and Hunt states, 
oranges are in good demand; lemons dall of sale. Barcelona, black 
Spanish, and Turkey nuts in moderate request; more inyuiry for 
Ameria grapes. 
Michael pine-apples in fair demand. 

Exciish Woo. — There has been nothing doing in the wool trade 
this week ; no lookers-in, and very few inquiries. 

CoLontan Woou.—Market unchanged ; quiet, but firm. 

Fiax.—Only a few sales made this week, but at full prices. 

Hemp.—Russian clean quiet, but steady. Manila quiet, very few 
sales making this week. 

Srtx.—The market for silk is again rather stronger, and the advices 
from Italy report increased rates fur fine qualities. ; 

SEEDS. — The seed trade has been less active, but quotations remain 
unchanged. 


Tosacco.—There has been nothing trauspiring in our market of | 


importance during the past week; the transactions have been few and 
of a limited character, buyers showing no inclination to increase their 
holdings just at the present time. For export the sales have been 
trifling, but chiefly for the finest grades. In substitutes little has been 
done. : 





PreTROLEvM OIL lower, viz., 1s 8d per gallon on the spot, owing to | 


French chestnuts and Brazil nuts selling freely. St ' 
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LeaTHER.— The trade since our last report has been of a very limited 
character. The few sales which have been made are chiefly in antici- 
pation of the new year’s requirements. There is rather moro inquiry 
| for light butts, especially for those of medium quality. Prices are un- 
| altered. The supplies of fresh goods are moderate. 
Metats.—There has been very little attention given to business 
| during the week. Copper has been steady in quotations—say, buyers 
of Chili bars, 76/; sellers, 76/ 102. Tin has been weak, and rather 
| lower prices accepted for Straits and Australian. Spelter, lead, and 
1 tin-plates, all quiet, but unchanged in values. 





METROPOLITAN CATTLE MARKET. 


| On Thursday week there was no special feature. A limited supply 
' of beasts was on offer, for which a slow inquiry prevailed at barely 
previous quotations. The test Scots and crosses were disposed of at 
5s 10s to 6s per 8 lbs. As regards sheep, the market was scantily 
supplied. Business progressed slowly, but for prime Downs fall prices 
were realised. The top quotation was 7s 2d to 7s 4d per 8 lbs. There 
was a — show of calves, for which a quiet but firm trade prevailed 
at full pr 
StTaTEWENT and Coy 
and Sold in the Metropolitan 
on Thursday, December 


Scprtirs and Prices of Far Srock Exhibited 
Market, on Munday, December 27, 1875, and 


rPaARrsoN of the 
Cattle 
21. 1878 


Per 8 lbs, to si 





nk the offal 


27, 1875 





De -~Dec. 21, 1878. 
s a s a s ad s a 
rse and i-ferior beasts 46@65 0 40@5 0 
Second quality ditto ............ 5 0 6 6 5 0 5 6 
} Prime large oxen 6 2 6 4 5 8 5 10 
| Prime Scots ......... oveee 6 4 6 6 5 10 6 0 
Coarse and inferior sheep ... 4 6 5 6 5 0 6 0 
| Second quality ditto ..........000 - 5 6 6 6 6 0 6 6 
Prime coarse-woolled ditto 7 0 7 2 7 0 7 32 
Prime Sow hdown ditto......... 7 4 7 6 7 2 74 
Large coarse calves ............ 48 5 8 5 6 6 6 
Prime small ¢i to 6 0 6 8 6 6 7 0 
ie alii 4 6 56 0 — 1 8 
} Small porkers 2000 ++ s000ere. -.808000 5 0 5 8 wee 410 & 2 
} Supr.igs on SALE. 
Dee, 28, 1874. Dec, 27, 1875. Dee. 21. 1876. 
| Beasts ZBED  ccosercee 759 520 
Sheep ° 1,340 3,580 
GEREGOS ccccccccccccccccsceccccesccsscnce =. Bs Get eeece 60 100 
BAGS ccvccvesscnccovccscegnesesecesccsnce «= Bs seeceese ° 20 ceescceee 





METROPOLITAN MEAT MARKET, SMITHFIELD. 
Decemnpsr 28.—The meat market was very quiet this morning. 
There was a moderate supply, and the following were the quotations ;— 


| Per 8 Ibs by the carcass 
s ad s d] s 4d s a 
| Reef... ee ae Se oe Fe 
fae nce BS © GS Of PO cc.cc...coccvcccccsncsccesece 4 0 5 4 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
DecemMBER 28.—The holidays have greatly interfered with business 
| here this week, but sales of 300 bags Oporto fleece at 145d, and of 250 
| bales Buenos Ayres sheepskins at 63d and 7d per lb, show that prices 
rule very firmly. 


| 
| 
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Co a ee 


Che Gasette. 


Toxrspay, December 27. 
BANKRUPTS. 

| Augustus Brigstocke, Holles street, Cavendish square. 

Francis Lovett Cotton, Bishopsgate street, and Granville Park, Black- 

heath, merchant. 

| Charles Edward Curtis, High street, Homerton, farrier. 

| Thomas Gresham, Basinghall street, solicitor. 

| James Merchant and James Smith Merchant, Hop and Malt Exchange, 
| Borough, stock dealers. 

James Par kingson Cardwell, Altrincham, builder. 

Edward Darby, Leeds, butcher. 
| Thomas Geldart and John Bamber, Liverpool, lard refiners. 

Herbert Bing Hall, Petersham, Surrey, Queen’s messenger. 
| Thomas Hosier, Aston, near Birmingham, baker. 
Richard Parkinson, Armley, near Leeds, manufacturer’s clerk. 
Abraham Solomons, Liverpool, clothier. 
Ralph Winward, Manchester, hotel keeper. 

SCOTCH SEQUESTRATIONS. 

Laurence Gibson Fraser, Govan, hay merchant. 
James Kidd, Dundee, builder. 
John Christie, Huntley, furnishing tailor. 
Peter Russell, Hamilton, tailor. 
Charles Low, Dundee, coal merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Thomas Gresham, Basinghall street, solicitor. 

William Westoby Lowles, Stoke Newington road, grocer. 

Samuel Davidson Chadwick, Edward Chadwick, and Arthur Cayley, 
Upper Thames street, London, millboard and paper manufacturers. 

SCOTCH SEQUESTRATIONS. 

James Provan, Glasgow, commission agent. 

Robert Moffatt, Cochranefield, Paisley, contractor. 

George Menzies and Company, Glasgow, grain merchants. 

William Martin Middleton, Argyle street, Glasgow, hosier, glover, and 
shirtmakers. 

John Henderson, John street, Greenock, grocer. 
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STATEMENT 
Of Imports, Exports, and Home Consumption ot the following articles in the 
51 weeks ending Dec. 23, 1876, showing the Stock on Dec. 
the corresponding period of 1875. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


23, compared with 




















[Dec. 30, 1876. 
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SUGAR, 
ImporTED. Home Consume. Stock. 
British Possessions, _—————~—— _—- — —_ 
1875 1876 1875 1876 1875 | 1876 
tons tons tons tons tons tons 
West India ............s00008, 131576 116084 | 128742) 117914) 15926 | 13991 
Mauritius and Egyptian. 20336 16265 17404 | 22063 7261 | 2202 
Bengal and Pena ig ...... 8369 6397 8132 4182 | 4667 
Madras.,,.......000 sceccccece 19622 17407 13308 ; 17279 11285 | = 11086 | 
Total B. P. ....... eoess) 178903 | 156153 167586 | 162159 38554 | 31946 
ee a ——— } 
Foreign. | | 
Siam, Manilla, &e.......... 25308 27172 37870 32241 17763 12657 
Cuba and Havannah...... 2789 5820 4946 6609 O41 136 
eee 17381 857i 7 12339 4277 879 || 
Porto Rico, & 6437 40 5757 5744 1239 $26 | 
SII ic nntaiiscettidiesinnt 27327 68911 36427 61220 § ) 6220 |} 
Total Foreign.........| 78242 105314 98838 118155 29480 19318 | 
SERENE eEmceaeseeres -————— | | || 
Grand Total ......... 258145 261467 268424 280614 65134 51264 
MOLASSES, 
IMPORTED. Home Conscmr. Stock, \ 
aiid enenehenmemiene chines atten te 
tons tons tons tons tons | tons 
West india ......00..c000-0- | 6971 3372 4142 335) 2152 2170 || 
Foreign eves 1932 4452 1819 3949 161 | 833 || 
Neen he et, ae ae 7 
REE navccesonsetense 7903 73824 5961 7299 2313 3003 |) 
qxuetieemenes| <aEEEEnees omnes | EE | coe 1} 
Oe o 47 3 45 6 3 | 
| 
RUM, | 


ExportTep & Ds- 


ImrorTep. LIVERED TO Vat.,\Homs Conscmp. SToOcK, 

















1875 1876 1875 1876 1875 1876 1875 1876 
gals gals gals gals gals gals gals | gals 
West India....3604185 4052625 1646910 1533465 |2020850 2037235 1600050 2085830 
East India...| 485865 632475 | 304750 | 273465 | 161135 | 162845 | 234310 444160 | 
Foreign ...... | 450675 | 436675 | 264330 | 213480 124830 59490 | 276265 | 478665 
EXPORTED. 
Vatted.,..0c00.. 1954485 1846215 1083555 1603095 | 612765 | 623340 404550 | 449775 


eee 6495210 7017990 3299545 3023505 


2919580 2832965 2514175 (3458420 


7 
| 
| 
| 





Total ... 


























| 
IMPORTED. EXPORTED, Homer Conscump. Sroox. 
eine emememamnn nnttinnis emepemeint| quem jemmeeneelemtmmnmigs eoummennens. | 
cwts cwts cwts cwts cwts cwts wits ewts | 
B. Plantation| 73040 | 105875 6769 5449 79855 | 97369 21662 24307 
Foreign ...... 40363 | 40229 | 29035 | 21943 } 37522 | 11304 7atu | 14835 
Total ...{ 113408 | 146104 35894 27392 | 117477 | 108763 29122 39142 
COFFEE, 
tons tons tons tons tons tons vens tons 
West India...) 3280 4031 | 2233 2527 902 1769 630 591 
Ceylon sceecee] 94067 25264 | 18343 } 11432 104564 5409 1969 
East India... 7302 8731 “3919 4259 4775 4547 1408 279 
Mocha.........| 1027 819 190 297 529 678 417 350 
Brazil.........| 10523 } 9850 8166 |} 10225 601 | 1732 3563 1536 
Other Forgn. } 4971 | 6755 | 3957) 2164 2084 1726 | 697 
Total ...| 65352 | 53666 | 41636} 39608 20403 | 21384 13153 | 6321 
——|§ ——S| —— | — | | | | 
RICE cecccosee| 84085 | 101575 | ce az 104729 | 96090 | 27606} 36387 | 
PEPPER. 
| tons tons tons tons tons tons tons | tons 
i | 250; 1428] ... ove 1601 1781 974 | 660 
Black ......00: |} 10147 | 9264|  ... a 9559 8726 3329 4056 
pkgs pkgs |_ pkgs pkgs pkgs “pkgs “y kgs | pkgs 
NUTMEGS...| 2435 | 2279 “s we «| «822 2378 979 ; 8s2 
CAS. LIG...| 22633 | 23722] ... coe §6}:«187428 | 26519 40640 36567 
CINNAMON, 14992 14231 } | 17675 |} 17456 10158 { 9481 
bags bags | bags bags bags bags bege | bags | 
PIMENTO...| 36711 | 18154 | ; | 36273! 2959 30085 8715 
RAW MATERIALS, DYESTUFFS, &c. 
; serons serons serons serons serons serons Be runs ~ gerons 
COCHIN’L.,.| 22574 16023 eee _ 25623 18173 7713 5342 
chests chests chests chests | chests chests chests chests 
LAC DYE...| 4206 | 4561 ooo ee ey 3532 0919 11663 
| tons tons tons tons | tons tons ns tons 
LOGWOOD.| 11348 | 17445 ove | 10924] 123 1648 | 6792 
FUSTIC...... | _2410 1470 ove |} 1846 | 1287 606 766 
INDIGO. 
av om "| ebests chests | chests | chests | chests | cvests cnests | chests 
East India...; 17303 | 27914) ... - | 26765 | 23940! 12881 | 16726 
- serons | serons serons | serons | serons | serons  serons | serons | 
Spanish ......| 7281 | 7704 | ag 7365 | 7827| 1806| 1697 | 
SALTPETRE. 
Nitrate of} tons tons tons tons tons tous tons tons 
Potass...... 13116 | 10184 ooo oe | 103853; 11146! 6043} 5057 
Nitrate & Boda| 12848 } 17013 a | 10176 | 10396 6997 | 13683 
COTTON. 
- ) bales | bales | bales bales | bales bales bales bales 
— 209100 | 156516 | 264688 | 167740 | 45576) 365113 
iver; 4 — roar 9:07 : ene ee | 
all Kindoy (3804235 ne 458652 | 32:276 |2981180 3027040 554210 | 492510 
Total ...|3513335 |3377417 | 458652 | 328276 |3245868 |3195680 699786 } | 527623 | 
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. : 
». aiee aaa 
e Dee. 30, 1876.] , = 
> . 
L THE ECONOMIST. 1 
ah 527 
an |;COMMERCIAL TIMES, | ites—OxhCow prib 2 a 5 4 | Mico—dstyt 
WEEKLY PRICE C - age Th Vistas © © To 
rT mere QD Do & R. Grande, salted 0 5} 9 ; Soft grain ............percwt ° é il d | Refined—For consumption s 
.* The prices in the following list are razil, dry .. - © 7 @ | Bengal, table .. a 10 6 : Titlers, 22 te 24 1b ‘28 
under eustally teviesdevery Friday sfternoon | pDiYeslted nnn © 4) © ol ee wre 10 8 TA 0 | Lampe, 46 1b sover- enon “00 0 0 
by an eminent house in each department. Drysalted Mauritius...... 0 4} 0 7¢ | Madras...... ; li 0 ae = Wet crushed as as 
LONDON, Fatpay Evesina. Rio, dry Rio Grande...... 0 7 0 » JAPAN ...000 sersereseeereeses *12 0 Re Pieces ....eeceeeee ccs 
Raben—suty free “a « 6 West Coast hides ........ 0 55 0 8 Rosin—American, com... 8 3 13 0 Bastard . 0 35 0 
Pot, Canada.nperewt 28 0 00 | CAP, Salted serererennee 9 2h O 7 Pine, ceteessteessetenencenne 9 ts Sls 40 16 0 
te icant aeiiaam 34 0 35 0 us ralian.. CTICD occccosescesscescceee seee a or export fr secccecceses LS 
Cocoa—duty 1d per 10 New York.. z ; 3 0 5k | Sago—duty 44d per cwt a ll Turkey eanen.t ah 
Fair Trinidad. ....percwt 74 0 80 9 East India..... 0 # ty Pearl w..ssepercwt 16 0 6 Ib loaves... 42 6 45 8 
Sresade cos ese O eee Kips, Russia..........-.-++..5 0 0 ; ; oe HOWL — aeseeereseeeeseee 14 0 a. : 0 oe ro : os 
76 Geayaqell seven é es 0 60 0 eae. Horse, prhde 6 0 15 0 pase ewt 40 0 42 . need _ 38 6 a ; 
none ’ evccerescees uty f ne 30 "i 
one Coffee—duty 14/per cwt; dried, roasted, Benga ee ib 46 8 Clover, red . ~ pe ont $3 o a 0 Wi icutindesteentata = 6 36 6 | 
3991 or ground, 24 per Ib. Oude ... a ae 9 oo cones temnne 06 © 9 Dutch, refined, f.o.b, a = S 16 6 
mn | Ceyion, plantation iow mil 132 014 0 | Madras 72 3 OR IAREE™ scsoccecsrrvesvcasnee $3. 0 95 0 20 Ib loaves superfine .., 2 
4087 | middling to fine.,....00115 0 122 0 Kurpah ..... ee 4 6 | Linseed, foreign. ... per qr 49 0 ne 201b do No.1 ... = : =e 
seer | ne ae a 8 ee cen 9 7 0 Bombay «.eceseeeees 4 52 0 Crushed, superfine, in bris 36 6 
neal East India, plantation wesooedlG 0 323 0 Somer ira) c= Mustard, brown er bush ‘3 0 18 0 - zs eee 35 8 30 8 
19.46 I} TALEVO seosereessnerensereesees 87 0 96 0 qeeten~per ie ——e shies es 2 0 14 0 an No, — 36 9 8 8 
ases | ssenilia, thir In 57 0 88 0 rop hides......30to45lbs 1 2 Rape per last of 10 eceqvences 2 0 1 0 | Belgian a — 35 9 36 3 
7 do 17 | si Gra £34 0 36 9 , f.0.b. at Antwer 
oe Singapore, Bonthy 8% 0 83 0] English b coccceel G16 1 9 1k—uty tree oe 4 and 3 Kilo loaves ...... 0 P 
2657 | athe (ehdzed)acsssocnse 18 © 76 @ glish butts ...16 24 1 3 2 - ee wath ————— 10 0 87 8 
a7 | was 1) -sesseees veer 73 76 do 98 ‘ 5 Guaat ssseeeeceeeeePOF lb 23 0 26 6 »No linbarrels 0 0 37 9 | 
26 | ocha, fair to Zood ...4. +105 0 105 © | Foreign b ove 36 1 6 210 simbuzar . 15 6 26 6 | Saltpetr 
$79 | a good to fine ord. 86 6 Ob 8 =e ~16 3% 1 i 110 cureee eoeee ae . Nelewn 
426 = Rica, good and ine _ ¢ Me : Calf Skins see. .28 - ; 2 : 3 meee. 13 0 2 6 = refined per cwt : ° ° 0 
£20 | pewre apemebee “ 2 ‘ 6 sesversesesoreeees 13 6 2 trate of sod dali : 
— ecnel Austen, oO do an | a} 1-2 Hurripaul ........ 5 24 0 OER scoccccceccocce 13 
ie {I eee pve Jian a o-@ ©l ae do seeee80 «100 «1 : 2 7 Radnagore .........000 : 6 R 0 bath oan free, per cwt 00 
— || pale .. =S68 Sige a Lo t8 sk 2 | China, Tsatlee ween 7 cu ete etersburg, lst ¥ C... 45 0 0 0 
1264 COLOTY oe. ---+ See 108 0112 0 A dO sssssssenees TAYSAMM eesseccccceeseeere « 1 - ee need 
ee oi ia ae oO SO | ease Hides, English...... 1 9 i ; Canton..... +14 0 24 0 | Tar—Stockholm nen 
| Se Midhcesacersentesina 8 0 83 0 a Spanish ...perhide 7 0 22 0 Re-reeled China ...... < . 0 23 0 Archangel ......... prbri 22 0 oO 0 
| OY asidened 2 © - 6 1p% ee perlb 00 0 0 Raws—White Novi mi 40 ; =6 ; Tea—duty 6d —- 210 00 
| | ya ae: A aml 83 0 73 0 a. ASt India........0808 0 9 2 2 eae oc 38 0 ss 0 Keaisow’ fair to good... 0 8 1 2 
ie | | gamanieds fr to goodk...102 ° 112 7 letals—Conper iin h-% ere “a. worscereusese eee 32 0 33 0 oun iinaeaee 8 22 
“ | 08, GROE enresee "a 6 OG eating, bolt 7 cercceccscencceccscoccce SS ‘ 7 » fine to finest...... 9 
7" ees shaw a _—— 88 09 91 (0 Orgnzines—Piedmnt, 22-4 8 : - 0 | NwSeason’s Oonfa&Monin, ; , 22 
a Bahia, good 7 Ol serereesene BO 0 94 0 Do. 2 44 0 | Ning Yong and : ee 
833 Bahia, good. “70 0 74 6 "een 7 ' BB.cerocrneree 36 0 44 Sms Colng 1 
— | f@ir......ceseeee .- 66 0 68 oO Tough cake ro 2 2 2 Milan, 18-20 veessccsneee 38° 0 “°| ~ 1 3 36 
003 | COMMON seeeeeeeeee sovesnnsee 62 0 6% Best select....... ee pe =. DO BM cenvvenee 16 0 Croat ee toflust 0 3 4 
Oly mn ae o Do 24-1 0 46 0 | Caper, fix nt 20 3 4 
— Drugs and Dyes—duty free "ieee won Do 23-32 eS 3 0 #@ 0 Orange Pebeicatebanten 72 33 
Aloes. Fast India secsesseree 60 0 160 0 Bars, &e., British wm 7 0 7 5 fiendinee. @ eae Twanky,finetofysonknd 0 8 i 2 
aniseed, China, Star... 85 0105 0 B srseseresseereee 710 8 10 i OS wn 86 OO) Se good tofine.. C10 1 3 
oan Argol, Cape ssccserereeeeee 80 0 91 0 8 5 9 5& ag Brutia.... ae - : 42 0 Hyson, finest os ene ¢ 10 1 2 
53 00 910 11 » | Japan Raw—Mybash..... - 33 0 42 9 | Young Hyson ars 5. 2 
| ** a .?. ae — — oreeee = : 31 0 loge, Sue to fnestan : ‘ - 
ag. 7 > . + 6 5 Sodai . Ceeeseeeccces 0 0 un owd eeecee g 2 
6 | Cassese, CRIED cence 83 9 85 : Piz, No. 1, Clyde......... 2 16 3 s Oshu 24 0 26 G Super fants Moyune...... 2 0 38 s 
os Siatiediinna...me 2 © 4 Ge sncecnesanune 13 0 2: 3 oo 23 0 #O 0 ‘Assam & d o finest eve 13 28 
nf borers omc . a 2 : Lead, per ton—Eng. pig. 22 0 ° us oe 00 00 wimber ~~ sesteereee 1 4 3 4 
= Rabo 9 Ab 0 5 | sheet ssrenmnmnennenen 23 0 0 0 Acchezan .......0.. .< 2s Hewn Wood—Dantels 
50 | Saracparilin, Jam: 19 30 06C6O Spices—Pepper, Faved 00 086 & Memel fir...per load 
5 | ax—Rees, English... 0 0 0 0 0 2310 black, Eastern... per Ib 6 Riga fir eeeccece 60 0 110 0 
i | East India ..+--+++» 00°90 6 0 28 0 a a O 32 © 43 Swedish fir.................. 70 0 85 O 
75 | Cochineal—Honduras.prib 0 0 0 6 . 0 09 Pimento, duty irco o 8 Of Canads red pi on 90 0100 6 
—- | Temeriffe .....-.-sseessererse* 26 36 Spanish pig ...-.0----sers00» 0 0 0 Mid and go Bac aes yellowpi siangeaes OUP 8 
20 | Lac ec uveemera 9 San . an in kegs.. 16 0 O O Cinnamon good......perlb 0 4 9 4} we ey 9110 0 
| S Aye, ae cal_prewt 37 . a Cassia Li seereerecesesseceesee 2 O 3 7 N.B small 80 0 100 
a ae ee - a? - : Spelter ......-+-.+4...per ton 2 0 0 9 Chevea, pa ene — ct 64 0 66 0 a 80 0 100 ; 
| TAeW <coscncee 00 06 Tin, English blocks,pton 50 0 0 90 Penang......... ausiar. 2 1 1 3 Baltic oak iceman, 6 160 0 
| Cuter ee 23 6 7 9 ae barrels.........81 0 0 0 Ginger, duty emreneninant 33. 36 African oak eae, one 0120 0 
= tt eo © © a ere 82 0 0 0 enn cwt 29 0 31 0 Wainscot lee dinerntengllll 0 250 ° 
| Dyewoods—iaty a. es a 2 a wees U4 0 9 9 wien i ceccesecccocce OU 70 9 | Deals & San logs 13 fteach 76 0 130 ° 
35 Brazil.....-veressseeeesPOF ton 0 0 0 0 | Tin Plates, per —<_ 75 0 77 1C | Notm Sint Sarg perlb 20 3 9 Norw Pet & Prepared Wood— 
oe Fustic, Jamaica......000008 5 0 6 5 Charcoal, I C Pe. vende aingpae ~ 26 4 6 Sw ish ee ee ee 
= Sccaok Gempenhy., © 00 10 0 Coke 1G coccccesvece $6 8 3B 8 Spirits—R CUS seereeesereeceereeees 8B 0 
2 Hond {| ie SS ee um, duty 10s 2d per Russian .. 
ee one ° °. jae eraee~ oe ewt. 2 2 =o per zal., bond per gal, ah 91¢ 1810 
oe s 0 5 ritish West Indi 5 to 25 OP .... . . tteseeseereerecceeess 8 4 
| a 4 — . 6&5 676 ee ee NAIA. 9 O 10 0 CRONE 9b secneenns ; : $4 “= ae — vo SL 0 28 0 
ham ' ° : : : - ates ...ncuen ton - : £s on pachinonens 438 ; : American spruce ... » 10 16 0 
ieiaiecnenspaeane 00 00 Southern, il cecemiaiiad 34 10 35 ° | pronase 3:6 £4 s Dantzic deck, each _—_ : = 11 10 | 
Prait—Currants,duty 78s dos da 34 60 0 0 East India ence -2 2s "Baltic, i she 
Patras arremte, Ooty et oa 8 88 : le Foreign = eveeee : 5 1 6 Guebcn ee mille.........£159 0196 0 
Vostizzs . cseeneen 3B 0 48 0 0 60 9 | Brandy, duty 10s 5d per gal 12? Tonacos-dyaplbasp ct. - 2 ae 
“ a 0 0 re, 0 49 0 (1875 ... , q | Maryl a oe 
Gulf te 35 0 36 0 — peeveccceceoese 000 Vintage of | 1874 ane 3; 3-62 vinciats tear lb, bond... 0 6 0 e 
Provincial ssvvssssessseers 27 6 30 0 a ~ 00 00 Ist brand / 1872 «csc. - a — * ae aa a 
Figs, duty 73 per cwt Seville ” 00 00 inhhds | 1870 ....... = Winenehe tent ae, Fe ee 
pg ramkey npr cw Guty pa 45 0 800] Mogadore” 00 00 1889 |. ° bucky leaf vsessssennee O 4b O11 
‘ , ‘sy 4 . Creeeeeesorores en ide de 
Valencia Pe see ‘Linseed per ton as ea "—_ COMMIT voseren ‘ "3 6 | Regrohend a duty 6 1 7h 1 0) 
eovcnseesa eosccecouee & 5 , seeees n 2 TE croseceeee , ianIf.duty 
MuScatel ....cccccorscseeeeere 58 0 - Rape refined English ee Co ; eae 6 38 Columbian If. duty 8/& 6 . ih 22 
120 0 Do Forei glish... 41 0 0 0 rn spirits pf duty paid Havana eS 2 as 
Smyrna,red and Chesme 00 00 B = OTEIZD cecccorreeee 4010 O 0 Spirits f.».b. Bupeoetis ‘2 es os cigars, bi duty ay... 7. 2 
a | Lee eo le ~ ee e ee 39 0 00 Malt spirits, duty p tation 1 10 20] gars, bidutyd/... 8 0 35 
ga ae we ae coedenh. a. 39 eecenein anital ypaid ..12 6 14 6 urpentine—per cwt 0 
Oranges— P 0 | Cocoa-nut, Ceylon ° 40 0 SPEIRS ncc..cccocceree 1 G 4 6) ——- BPITItS serssecseee 30 
St Michael, Ist quality, Palm (Lagos) ... 15 0 @ | Sugar—Per out. * | Woel te eiipuneiomn @ a ee 
tn ten we 2 oe Oil Cakes, Linsee 1 0 British Plantation,grocery 31 0 ool—English—per pack of 2 0 G6} 
Do end Be é 39 ‘Seckae ’ 0 1115 refining , y 3. 36 0 Fleeces S. Down h 40 lbs 
D - 2nd 4 ; 3015 0\R ER wucscrseneeeeesees © 8. 11 Sie | Perel . es ee Half-bred ho; 0gs...£€15 10 17 10 
Viele eran 1¢é 0 13 6 Rape, wcrrrrerenrnerene 510 0 0 reign Muscov., grocery 31 0 36 0 omen ae eae 
tamen t Udes, $ ch 15 © 16 0 | - Linseed. sd sd | Mauritius, crystalisea— 23.0 31 0 B.Downewesd wethte 16 9.0 8 
eee ox 7 6 8 6 Rape Salesian pt 52 9 56 0 Nos. 15 B17 ised— , Leicester do , T8160 18 6} 
ek an > a Tees 4 : * : Dirac ® 35 5 Sorts—Clothing, picklck 7 10 18 10 | 
Besesiens nste---2ur Mg 31 6 0 0 oon SOB seeseesssereere 30 0 35 0 | Syra 10 B13 sevvnseisees 32 0 33 6 rh severnersnee 16 15 17 19 
_— oe +. per barra 35 0 36 0 Pop or Sessame seed ... 52 0 65 O low te eee 283 6 31 0 1510 1610 
naneatinmettinate PY ++ sina one SS 3 
Coker nuts.....-.+-.-per 100 18 : - : Niger .... Paes - : 61 0 Bengal, low to ion yaa = 2 6 Combing — eter mat oo ~ e 10! 
Walnuts, new vee per bag 15 0 17 0 Petroleum-Refined. pr gal 2 2 : : me... oe DIFOWN ..eseeeee 21 0 37 : foe arcane 1610 18 : 
n 2 nang, ee 4 2 OMMMON -eeseosee 
iochangal Feel ton é0 0 61 0 puevieions~ésty free low tofine ome oe . od Hog matehing..sessn is 10 =e 
TEED conn ©. © ° atter—Carlow...perewt 9 0 0 0 Madras, low to fine crys... 0 8 8 8 ee 10 17 19 
oS Peenang, 1 SSS —— =e 68 tpt ® | cotoniaimper in" “ag ¢| 
ciate 9 7 - Seeeeereeseeserene seeeereee 7 
Egyptian, Govmnt ae 7 0 29 0 Friesland fresh, finest...136 ° 7 Jaggery mama eS a Sy dney.-Fieece & lamb . oa a| 
po Sa uae 49 0 59 0 EE coceeneain “s68 : = 0 antin eer 20 6 23 0 Scoured, &c... ane 
Seamen~duty tae eccoee 26 0 34 QC | Bacon, singed—Waterfd. "3 0 7 . aieene aa ° 27 6 2 0 Unwashed eae 2 56 26 
Bt Ptrebg, clean... perton 35 0 Limerick ... wee 70 0 72 Siam&China,lwtogd white at 0 23 0 Locks and pieces ina | i 
b Fiseng, ole 39 9 Sok Ss a 0 my eee sv peter ite 22 0 33 6 Slipe and skins 16.23 
——- smote anies 0 " 00 Hamburg ... i a eo 0 Sone bs foe oo main tas P. Philip-Fieece & lamb 10415 
Rigs AIAAR eeweenemeenens 0 8 é 0 Hams, York... “00 0 lode 9 | ave low to mid a waver 19 O28 0 Scoured, BC... ? 2 : 7 
anilia eeeee peeereree ere a aa 8 Seen eeerenerereseeeees low to fi ; . an ‘ =~ * Unwashed — mnie : 
Eas‘ Indian Sunn .... oe ; : 33 0 | Lard— Waterford and oes Cuba, clayed. Nos 13 Oa = : oe Locks and pieces... 3% 
Ptatee Rete 1S 21 0 nn ae. ped, Hes. 1841631 © $3 0 Adelaide-Fleece & lamb 1119 
ee _aneuen ; o 0 Cork and Belfast do ... 78 0 80 Bahia & Maroim,fine bro 230 0 31 0 Scoured, &.., sé¢ 39 
i mecemmwenrenneeemnee 3 0 2: 10 Firkin and keg Irish ... 76 0 : yc ee naa Tawached .. ae eae 
qumings «. Renee = 1 0 American & Canadian 0 0 . : mid. to good na = 6 31 0 Locks and ne : 3 .3.-3 
ee nee SS OS ely Cask ae = le lf LOW DEOWR ssssesseesesseeees 26 6 23 0) V.D. Ld-Fleece cumbia as 
ont.te fair .. oe 29 0 . coda &Can..pr.bl.74 0 0 : Pernam,Paraiba,& Maceio 23.0 25 0 Scoured, &......000 i 2 
IDES woe. * 5 eei—Amer. & Can. pr.te. CLOW sevsserveereeee ; ‘ Unwashed seecccccceeers ; 
,  TOPG asesesene sa aieatniiee 9 é 3 0 | Cheese—Edam sation @3 ° 70 > low to fine brown........ 33 Smee Lanes pieces wane 1 0 18 
Sle teen 10 ai. ee ‘ 0 Egyptian good ae 6 28 6 Cape G Hope—Fi weeeee 0 1 6 
a SS) SEIS ee ee 624 Penne 3 
4 0 low to fine brown ......... 23 : 23 : Scoured, eee 1 ; : ° 
Unwashed cccocccccccee 0 8 1 O 
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| RAILWAYS. 
|| ORDINARY SHARES AND Stocks. 
l= 
¥ 
|] Asthoe- 8 l= 8 
| wised 819 | Name. Cs 
lesve. % & =™ 














|! 2000002 Stk 100 Bedford and orthanyten Def... 
2000001 Stk 100 Do Preferred .ocoe...c0e---seeeeeeee 108 












8327496/ Stk 100 Caleconian .. se i2lt 

28773) 20 | 20 Cornwall .....0...+::seeneeemree -| 6 
13200007 20 100 East London (Consolidated): -| 25 
15420002, Stk 100 | Furness........0.sccccscescssevseesesees 134 
47777101 Stk 100 |Glasgow and South-Wester- eoe(}1] 
10150228) Stk 100 Great Eastern .......00-ses000+--+0e --| 50} 





| 8268867/ Stk 100 | Do East Anglian, No. 2 ... 
960063] Stk 100 Great North of Scotland ......... 
7331120/| Stk 100 |Great Northern ....coccccsssesereeee/ 135 
11692751| 8tk/100 | Do A) A reeves no dvd.'til §|:38% 
1169275! Stk 100 | Do BS 6% hasbeen paid B (\145 
|| 46431327) Stk 100 GreatSoutherné Westrn (Irelnd) 129 
13929129 Stk 100 Great Western, Consol Ordinary }05} 
14702701, Stk 100 | Highland ...... eee seocovosecoooocsesese| 
14114504 Stk 10C Lancashire and Yorkshire ose 136} 
|| 43412601 Stk 100 London, Brighton, & 8. Coast... 1193 
LBOGS7OL) «ne | ove Do Preferred ...0++.--se+eseses+e+e00 
| 18068701) ... 


| 10190188! Stk|100 |Lon.,Chat.,& Dover,Arbitration| 22 
} 
' 





81135729 Stk|100 |London and North-Western...... 147 


8302394?) Stk|100 |London and South-Western...... '128% 





650650, Stk}100 |London, Tilbury, and Southend.) 96 
| 96382937) Stk /100 ‘Manchester, Sheff., & Lincolnsh| 734 
927130/| Stk|1C0 | Do Prfd. {Defdrecvg no div) (108 
9271307) Stk/100 Do Defd "tile % is pdtoPrfy 43 
| 40167301) Stk’'100 |Metropolitan..........ssseesee-eseeees 
708201| Stk 100 | Do Prfd. {Defdrecvg no = ote 
70820:| Stk 100 | Do Defd }'til6%ispd to Prf 
| $250000/) Stk 100 |Metropolitan District...... 
| 30000! 10 10 |Metropol::an & St John's Wood 
18800388) Stk 100 [aidiene “Consolidated Cotery’ 1294 





8300001| Stk 100 |Monmonthshire .....-..cecceeeees 
| 97981697| Stk 100 |North British ........++ 
| 19541107| Stk 100 |North-Eastern Consois . 
|North Londsn ..... 







1975000/| Stk 100 
82301401) 8tk 100 
2760001| Stk 100 
1552564/| Stk 100 
6362481 Stk/100 |Somerset and Dorset ....... iene sie 





RNYMNET ....ceceeeee 


Shropshire Union eeeeeee erences) 





| 1569665!| Stk 100 |South Devon ....su.-- 





| ‘ 

| $582639/| Stk|?90 |South-Eastern .......-verserseesers+- 128 

| 22334707 Stk|100 DoPrfda. {Defdrecvgnodiv) 139 

| 22324707| Stk/100 | Do Defd {'til6%ispdtoPrff 117 

| —g00000/108 | 5 TO BETS BRGRB.....000000..ccecccseces0e 

| 12765] 20 | 20 Staines, Wokingham, & Woking 30 

| 11200007] Stk/100 [Taff Vale .....eceressccoses-seseseeeses 197 
250000!) Stk 100 |Waterford and Centrallreland 20 
250000!) Stk) 100 |Whitby, Redcar, & | Middlesboro.) 30 


| ” PREFERENCE SHARKS AND STOCKS. 


$667164/| Stk/100 ‘Caledonian 4 %, Con. Guar.......)102 
4000001) Stk all Cormwall 44% guaranteed ...... 
‘ 166250!) 8tk/100 |Glasgow and South - Western) 
| guaranteed 6 % ....00+...++ 
650000//100 |100 |Great Bastern, 5% Metropolitan | 
| | Stock, issued at 105 ....... 
| 960000/| Stk 106 Do E. Counties Exten. No. 1\122 
960000! Stk 100 Do do G0 NO. 2esereecesssvecesseeee| 132 


641817!) Stk) 100 DO dO 6% cosscocserererecescscecerss ° 
132380/| 8tk'100 | Do BE. Union 4% guaranteed..| 99 
300000!) Stk 100 Do Norfolk 5% Ext., 1846....../ + 
1050007; 8tk/100 Do do 54% Ext.,1847........ woes] coe 
869807! Stk 100 Do de 56 % Wav. Val., 1847 ...| «+. 
| 1268967) Stk\100 DoE. U. Harwich, 4% scouneses | 99 


1874507 Stk 100 Do do Woodbridge Exten. do| 99 

1298262/| Stk 100 Great Northern 6% ....-s-sse+e+0+|127 

1283716! Stk 100 Dotk% do do do 114 

6760007 Stk 100 Doe Leeds, Brad., & Halifax. 8% | 
| { Great Northof Scotland, lstpref.' 
2930007 Stk 100 Great Southern and Western 

1329100! Stk 100 (Treland) 4 % ...c0e.s-++0...000 104 
6847854/ Stk 100 Great Western — Rent-charge 

perpetual guaranteed 5 % ...|127 

| 12355550 Stk 100 | Do Consolidated guaran. 6% 127 
456000 100 all Lancaster and Carlisle,4$%...... 

| 7940407 Stk 100 Lancashire and Yorkshire 6%.. '150 
2600502, Stk 100 Do Barnsley, 61 38 10d% ...... 

|| 2877042 Stk'100 | Do 6% (East Lancashire)..... 

838048) Stk 100 Do 4% (Blackburn purchase) 113 

‘| 1955860) Stk 100 |London, Brighton,&S C 6% guar. 127 

| 1606372 Stk 100 LCDSheerness Rent Charge 4}% 110 

|| 270000! Stk 100 London& N.W.C.4&Nuneatond% |128 
| 1712522 Stk 100 London&8. W.,7% ,late3rdShrs. 

$26178! Stk 100 _ Do(Portsmuth. perpet. anns.) .. 

|| 872000! Stk 100 Manchester,Shef.,& Linceln.,6% 147 

i 








476494] Stk'100 Do lst Preference . 112 
559506] Stk 100 Do 4} Preference ........ eee ALS 
866698! Stk 100 Do do do % 77 
| 62830 10 6 Do do redeemable6%' 7: 
/| 2600002 Stk 100 | DoRed5%S8.Y.Rentcharge1363 ...* 
|| 4900002 Stk/100 | Do Irred. do do ; 
|| 741020/| Stk/100 | Do 7 % do do 


$087306i, Sik\100 Midland 4% Con.Pert.Rent Chge ! 106 
696 4577:; Stk 100 Do 4% do guar. preference ... 106 
2444129) Stk 100 'North British Consol. 4%, No. 1 101 
463121? Stk|100 North-Eastern--Consolidated4% 105 
|| 1880422) Stk/100 | Do on eet pur. anne 106 
|| 17918912) Stk)100 Do G. N.E.4% . ereee| ses 
: 60872, 25 | 8} Do Berwick capital enceeneecoes eos 
450000/| Stk} 100° Do Stoctn. & Darlngtn.A.6% ... 
1060000! Stk/100 | Do Stoektn & Darl. B & C, 6% 147 
2945844| Stk|100 Do West Hartlepool ........... 105 

68500) 20 | all |North Staffordshire ........... 25 
213000)! Stk) all |Sevenoaks ,Maidstone&Tunbridge 110 
437214/| St») 100 'South Devon, rent-charge.....,.../124 

40000) 1/0/6| all a ° enemamememmnanenttied 26 


| 9843007 Stk!100 | D0 44% seveeccecssessesees-s 12 
j | _1 860001, Stk|100 |Taff Vale, ARR ES 197 


PREreReNnce Suares & STOOKS, WITH DIvipanns Cox 
|| TINGENTON THR PROFITS OF RACH SEPARATE YEAR 


|| 35789852 sai |\Caledonian, 4% Con. Pref.No. 1\1¢1 








SS 


| 20463 Stk }100 | Do 4%, No.2 ... 100 
| 4000004 Sth \10@ |Kast London, 6%, lst Preference| 45 
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THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVES. 











[ Dec. 30, 1876. 





The Economist’ 8 Railway and Mining Spare List. 





RAILWAYS. 
PRererence Suares & Stocks, wirn Drvipsnps Con- 
_TINGENT ON THE Prorits—Continued. 
2980004) Stk|100 |Furness, 6 DUD dcedeccensncomesthee 
2276002) Stki100 | Do8%.. - 
227000) Stk}100 | Do 4} % perpet 
60000} 10 | 10 | Do convert, 72,6%till 1 Jy,'77\ 13 
60000} 10| 10 | Do do 1873, do 1878 13 
118? 





?| Stk}100 |Great Eastern, 44 %, 1861-2 ... 106 





112 Stk}100 | Do 6 %, 1862 ...... 118 
1204410/| Stk}10¢ | Do New 5 %, 1863 ....../118 
3169001) Stk|100 | Do de 5 %, 1864 .. ... 116 


541058/| Stk/ 100 Do 6 %, 1872 ......,116 
3873000/| Stk}100 |Great Northern, 44% Perpet. "PL 114 
16000007) Stk} 50 Do do 1876  .....0+...+. 107 
4820601) Stk|100 |Great North of Scotland 4 ‘ we 108 
2180301) Stk)100 Do 44 % pref., B.....c.sseceseeees 101 
97794461 Stk|100 |Great ae Pref. om peas 
6136501) Stk|100 |Highland A,4h%. 








4000007/ Stk}100 | Do B, 6 % enqueanesscesocnencces: ” 
126120) 63) 63 Lancashire & Yorks., se 

1233000) Stk}100 | Do 4} %, 1861 ..... epecsbe a sobtcos jL13 
6077501) Stk|100 | Do 5 %, 1865........ ae 





883000| Stk]/100 | Do 4$ %, 1872.. ipsceilieel 
13000001) Stk}100 | Do 5 % 2874 ....00...ssecsseeeeneeee 125 
180000} 10 | 6 | Do5 % 1875, issued at 1 =| st 
8605! 20 | 20 Liynvi and Ogmore, New 5 % ove 
650000! stk|100 Leadon, Brighton, 0.44%. +1968)112 





133900!) S8tk|100 | Do do 4 %, 1860 
716005] Stk|\100 Do do 4% % , 1861|112 
943000! Stk|100 Do do 4% %, 2863)112 
830970! §tk|100 | Do do 5 %, esse 
16613361 8tk}100. Do No. 6 5 %,1 966)! 
322006] gtk\100 | Do No.7 6 %, 1866|123 
vs | Stk/100 | Do Consolidated Pref. 6 % ......|128 
5000002 stk} 40 | Do Scrip... sat aiadtiaamentenie 


5035833! Stk|100 |Lon., Chat.,&c., “Arbitratn, 44% 75 
2197666, $tk|100 London and North-Western 6 %|:27 
240000! $tk/100 | Do Bedford and Cambridge.../104 
300000! Stk/100 | DoShrewsbury & Welsh 51104 
9711077 atk\100 ‘London & awe, § % (114 









16000007 $tk|/100 | Do do %, |124 
10000001) stk/100 |Manchster, Shff, aii. 6% 1008 108 
10000001) Stk/100 Do do 6 % convrt|116 
10800001) Stk/100 Do do 6 % 1874.,..|115 
76000' 10 | 4) Do do 5 %1876...| 5 
3000007) Stk/100 |Metropolitan, 5 % ..... eoee 123 
100000/' Stk 100 Do New, 5 % .....0«. on 123 
6000001) Stk/100 | Do 5%, 1860 ...cceccssseeseeeee 123 
2500002 Stk/100 | Do Irredeemable 6 %, 1872 ...|!23 
2600001 Stk 100 ; Do do 5%, 1874 ...,123 
1600000] Stk 100 |Metropolitan District, é a salened 109 
26000 10 | 10 |Metropol.&StJohns Wood5%pref| 9% 
9480681/ Stk/100 |Midland 5 % Con. Perpet. Pref...|1254 
164375) 16 | 16 | Do 6% New, opt. to con. Ag’?7 21 
189162, 16 | 16 | Do 6% Pref. 1873, do Aug.1880| 20} 
195060 10 10 Do 4 %, 1876 220000 +080 11% 
3850198/) Stk 100 |North Brities Conso:. 4% Ne. 2 88 
2419572i| Stk'102 | Do Hdin. & Glas., Ordy, 44 % |}47 
421000/' Stk'100 | Docon.5 % preference 187 125 
10000C0/' Stk 10¢ D0 4} %, 1875 .rcrccee sovceeeee--- 105 
6350002, 8tk 100 |North - Eastern, Stockien and 
Dariingten, Class D*.......- |136 
170000, 8 | 8 Do6 % con. into ord.Jan.1,1878) 12} 
20000002. 8tk 100 | Do 5 % redeemable Jan. 1, 1884)108 
11812507 Stk)100 Do Blyth and Tyne, 4 % ...... 103 
6512000/' Stk 100 Do New Pref. 1876, 4 % till 
| 1882, 4 % in perpetuity ......| 106 
700000!) Stk |100 |North London, 44 % (max 6 %)/ --- 
9710007, Stk 100 |North a 6 ” eocccee: {117 
3600007 Stk 100 Do 4b %.+0-+++ eoces . | 106 
2130001 Stk 100 |Rhymney, 6 %, 1864 .....0-.ec000s. 130 
85000/' Stk/100 |Somerset & Dorset 5 %, lst Pref.) «+. 
g08sul Stk 100 Do do 5 % 2nd Preference ...... eee 
360000] Stk' 100 Do Bath Exton. 5% Pref. shrs. 
6891131) Stk/100 |South Devon, 6% .....sceresseree ove 121 
2091600/ Stk 100 |South-Eastern, 44 % : 
2640820/' Stk 100 Do 5% 








* Failure of full dividends in any given ar notto be 
made goo’ out of the profits of any subseqaent $-year 


Lives Leasep at Fixep RENTALS. 








> - 
o eg 
sic Leasing == 
= \% Name Companies. =a 
nD - = 
Stk 100 Birkenhead ......0..++++++e0 L.2N.W.&G.W 106 
100 | all Do 4} % Pref. . ....+++++ 
Stk 100 Buckinghamshire ......... 


Stk 100 Chester and Halyhead ... 
Stk 100 Dob % w 
8tk'100  Dob% 
Stk/100 Clydesdale, guaranteed...|Caledonian ove 
Stk/100 (Colchester, Stour Valley...'E.Union.& G.E.| os 
S$tk/100 Dundee, Perth, & Aberd.J.Caleionian ... 107 
Stk 100 Do Preference ........++++ BO -vecscocssvce ooo 
Stk/100 | Dolst Class Preference) Do ....cceseree 
Stk 100 ‘East Lincoln guar. 6 %... GreatNorthern 
Stk 100 Gt. Eastern.Newm.4&c.5% Great Eastern. 
Stk 100 Do E. Anglian B 6 %... 
Stk|100 ; Do do C7 %  cecsoerseres 
Stk 100 Do G0 No. 1,5 % eevee 
Stk|100 Gt West., Bristo! & Exeter, 

& Sth, ‘Devon Cos. 44 % |Associatd.Co.’s ‘lg 
10 | 10 Hammersmith & City 5 % G.W.&Metropol .., 
Stk/100 ‘Lancaster and Carlisle ... Lon. & N.-W.../255 
« 58tk/100 London and Blackwall... Great Eastern..|112 








Stk 100 | DO 4g %  cccceccceneeeeeeee ee 112 
Stk|100 London and Greenwich... South-Eastern. 69 
Stk1lv0 Do Preference ........00++ De , seccsececes 125 
Sth/100 Lowestoft gua.4% ..... - Great Eastern..| ... 
Stk|100 , D0 6% cccoeccccesreeveseees BDO . evvasononpes - 
Stk|100 Midland, Bradford, Pref. Midland .. 





Stk 100 Do Matlock, 5 % ......» 20} DO cevececceses 
Stk|100 Mid Kent (Cray Line) ... L.. C., & Dr....| ... 
60 | all Northern & Eastern, 6 % Great’ Eastern. 60 
pt le kl ee Great Eastern... ... 
Stk,100 North-Eastern — Hartiep! N.-E.—Berwk.) .. 
Stk }100 North & Sth.-West. Junc, L&NWM.&NL/170 
Stk'100 North British Con, Lien,.., ..........cccecsesses/ 102 








RAILWAYS. 
Lings Leasep at Fixer Rextats—Continued 
Sens 
£ = y Leasing 8 
= Name. = 
éi£ ° Companies. | & 











Stk 100 |Notting. & Granth. R&C GreatNorthern|105 
25 | al) \Preston and Wyre ...... 1.a&N-W.&L.Y! 49 
8tk'100 Royston, Hitch. and Shep. GreatNorthern|140 
Stk 100 Shrewsbury and Hereford 

6 % Rent Charge Stk L&N-W.&G. w 
Stk/100 Victoria Statn & Pimlico) a Watrn. &c. 213 


Btk|100 | Do 44 %.....0..:recescee.s- 10 | 
20 | all |West Lonaon, Cl lass A) wt Lon. Ex. (|= | 
20 | all DoClassB....... eocecce -> rr; jm 
20 te ee 5] 


Stk/100 |Weymouth and Portland... ¢. v Ay 8. W & 8. W.... 7 
DeBENTURE STocgs. 










Autho- ¢ < 
rised 63 Name. 
Issue.| 5 








19779052, Stk 100 Caledonian 








$89161/| Stk 100 Cornwall, guaranteed. 





} 
4291501) Stk 100 [East London.............. oe 
4000001} Stk 100 | Do 1874......... a 
7636121, Stk 100 Furness ,...... 04 
10834897) Stk 100 Great Eastern 04 | 
15100007 Stk 100 | DO A.sescecsersese 5 % [126 
2914114/| Stk 100 | Do B, 1867, redeemable...6 % {120 
2767241| Stk ... Great North of Scotland 43% |107 
59686531, Stk 100 |Great Northern ........e.cc0004 % {1053 
46751681 Stk 100 Great Westerd.ecccossseeeceeees % 205} 
6684331| Stk 100 | Do cece. RCM 42% (110 | 
$723398)| Stk 100 | DO ccccccoccecoooesee 44% |116 
2079968/| tk 100 | Do ....... 5 * 128 





3887667| Stk 100 Highland ..... 


4610978!) Stk 100 Lancashireand orkshire... 4 * 1054 
4473501) Stk 100 London and Blac kwall ......44%|110 
1306239/| Stk 100 London, Brighton &c.... ced 9% |1053 
3258596!) Stk\100 | Do perpetual.......socec0.0.44% 115 













6481533/| Stk 100 Lond., nat, & Dover Arb.4#% /112 
7140821) Stk\100 | Do B w.e.ecccccssseesere coveeeee$% [111 
18121i71) Stk 100 51d and North Western4 %/|1C8 
$1700/| Stk 100 | Do oe 
10000001, Stk 100 London & South Western A.4 % 106 
269584!) Stk|100 | Do do 19684 %/106 | 
1098301 Stk!100 ‘London, Tilbury, &¢.....0......4%% {106 | 
3000001) Stk|100 |Manchester Sheffield, &c...6 %|125 
60769091) Stk\100 | Do do 44% |114 
812244/| Stk 100 |Metropolitan .........ccccccoood %(1 
3582638) Stk \100 | Do ...eccccs.seeeeeesere -oeeh$% [113 
1939955i| Stk|100 |Metropolitan District. +8 %\147 
11856644; Stk|100 ‘Midland... ‘ oo % (205) 
6866711 Stk 100 North British eoeseee % [104 
4006791, Stk 100 Do E.P. and D.B............  %/127 
9304895!) Stk 100 [North Easvern eve...ceeveeeeee % 105} 
11381197) Stk 100 | Do crsccccccccocceee soseeeeeeeSh% (115 
889616! Stk 100 North London =A 128 | 
1602582’ 8tk'100 North Staffordshire cove % 1/107 
570308), Stk'100 South Devon .......cc00 5 % (129 | 
1657°0/) Stk 100 South Eastern Perpetual a % |2044 
43020501) Stk'100 Do do. 1867=8.........eceee sevee’ % (128 | 


LRITISH PossEssIONs. 


xt 100 100 Atlantic & St Lawrence sharesi102 
309900100 100 Do6% Sterling Mort. Bonds 102 
147300 Stk 100 Do 3rd Mortgage Deben., 1891; 99 
7560890 Stk 100 Bombay, Baroda & C.Indiag.6%/114 
62513 10 10 Buffalo& Lake HuronPreference| 62 
297600! 100 100 Do do 6 % Bonds 1st Mort......| 98 
in ese || ose Do do 5% Bonds 2nd Mort...) 85 
2000001 100 100 Canada Southern, lst Mort. 7%. 52 
1350002 100 100 Demerara7% perpet. preference 112 
1120007 100 100 Do 7 % perpetual! preference...|128 
2265520 Stk 100 Eastern Bengal, guaranteed 5% 113 
26145920 Stk 100 East Indian, guaranteed 5 % .., |320 
10988594 Stk 100 Grand Trunk of Canada ....... 8} 
5000001100 100 Do Equip.Mort.Bds,1 chrg. 6% ‘or® | 
6000007 100 all Do 2nd Db cnssccemeneinn | 96 
32181491 100 100 Do Ist Preference Bonds..., - 395 
23278081100 100 Do2nd do ecereceees| 27 
71669112 100 100 Do 3rd do Stock......... 15} 
90000! ... '100 Do Island Pond Stl. Mt. D. Sep 98 { 
14042671100 100 Do 5 % Perpetual Deben. Sep.| 73 | 
19306000 Stk 100 Great Indian cae 5% ue | } 


7002 20 12 Do New © 5% 
6938 20 6 Do New Go 5% 
21760 20 2! Do New do 5% 


258096) 204 204 Great Western of Canada.........) 7% 
547000/'100 100 Do 5 % Bonds, payable 1877- “3 97 
1127000100 100 Do 6 % do do 1890...| 94 
493422//100 100 Do 6% Pref.con.tillJan.1, 1860] €8 
1999400100 100 Do Perp. 5 % Debenture Stock| 83 
1347001100 all Internatn] Bridge,6% Mort.Bds\105 

660007100 100 Do 6% Mort. Pref. Share do...105 | 
100,000/| 100 ... Levis (Quebec) & Kennebec Scrip| ... 
8692950/| Stk 100 Madras, guaranteed 6 % ......0./213 | 





1710' 20 2 Do do 
1000000/| Stk 100 Do do 
600000/| Stk 100 Do do 


1000006/| Stk 100 Madras Irrigation & Canal, guar.|100 

10694) 50 a Melbourne & Hobson’ s Bay Unit) 82 

ove 100 Do 6% Bonds, payable 1880. 

«- (100 100 Do 6% do do 1896...| . ove 
835000! 100 all Midland of Canada, Stlg 1stMrt/ 
260000/| ... 100 N.of Canada, 6%, lst pref.Bnds hor 
285000/' ... 100 Deo 6%, 2nd do 
1332007|100  ... Northern Exten.6%g.by N.of! 

44100100 100 Do6% Improvement Mort... 

4000000/' Stk 100 Oude & Rohilkun- guar.5% ... 
11075341; Stk 100 Scinde, Punjaub, & Deint, ee 112 
2211061 20 5 _ Do 5 % Saves ..0..0000.00000- 


a nS ese A eed nnn tnmeeemnennetemaeeseaeiae 







| 20 28/0) Do 6 % . 
| Stk 100 Do 43 % ..... 
6500/100 100 Tasmanian M. Lin ne > L., 
4109007'100 100 Toronto, Grey, and Bruce Rail. of 
Canada, 7% Bonds lst Mort,| 82 
457600//100 all Wellington Grey & bruce Ry of | 
Canada 7 % Bus. ist Mort,' 82 | 
! 





I 


Price 





Highest 
Price. | 


ee 


Dee. 30, 1876.] 





-_-—————————___ 
































































| 98179. 434177| agede1 | | Paris and Mediter.. 
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* The aggregate is reekened in these casca fer the half-year negtentag Ast august. 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreicn RalLwars _Forrien Ratwar Osiicstions | : — i 
= } . | Paid Name. 
Autho- : 28) | Redeem. 38 ae 
rised 5 Name. ee} 2 —|— Name. SE | — —|——— i 
ines. |G /2 s& 1 $ \yrs at 3 | all ‘Assheton, Limited........ 1 
—— _—s~ —_e | oe a AT | a 10340) 6 i 1 Devon Great Consols . 3 4p 
60148 10 all Antwerp and Rotterdam ......... 194 | 20! 83 par Antwer) and Rotterdam.........3 %| 612 | 73% East Basset, “* Tlogan”’ iin ae 
90000 20 all Bahia & San Francso..L.,g.7% 193 | 100 7 jo Bucharest and Giurgeve, guar. ae 6144 2/14/6 East Caradon......... coe] § 13 
42500 6 all Belgian Eastern Junction......... 2% by Danubian Principalities. 7 %/1 6000 \62 14/ |East Wheal Grenville... ... ... 
85000 10 10 Bolivar, Limited ............s++0 7 | 100) 6 |par CentralArgentine sesssseeseeereee 7 %|1 4/90 East Lovell..........s00++-+ 
133000 10 all Buenos Ayres, Gt. Southern, L. 124 | 100 Siaatanceatedatiens vee 7% II 15000, | all |Great Laxey, Limited..| 19 21 
380450 Stk. 100 Do6 % Debenture Stock ......109 | 100 33 | par CentralUruguay Monteviedo... 7 %| 92 18000) | 2/ |Hingston Downs ......... 4 1 
61650 Stk. 100 D0 7 % d0.........seeeeererceseerees 12 ve» | oe» Charkof-Azoff, gua.by Russia 5 % 9600) | all |Marke Valley....... erveseee 4 14 
$6000 10 10 Buenos Ayres & Ensenada Port, ose_| sco ‘| ese Charkow-Krementschg, guar...5 % 40000 | 8 |Mwyndy Iron Ore, Lim.. 1} 13d 
Limited, 7% Preference shs. 8} | 84}) 38 | par Dutch Indian, — sevens 44% 1120 |16/16/7 Providence,“UnyLelant 14 2% 
60000 20 all Central Argentine, L., gua.7 % 15 B43 38 [par , Do 1469 .se..eoecereeesseveereee 46% 612 | 1% South Caradon ......0 110 130 
17440 60 all Central Uruguay of Monteviedo 100 | 35 [POF | DO B71 ccccccocccecscoree sos ceesee 5 % 6123 6/5/6 |South Condurrow ......... €} 72 
7 % guaranteed preference... 19 | 109 10 | par E. Argentine, 1 Mt. Deben. 1834 7 % 496 44/3/®|South Wheal Frances...) 4 } 
8400 100 100 Copiapo . wcncunecostetepanesenevenceesue 7 20 | 96 | 26 Eastera of France ....+6...+000ge--. 5 % 12000 all |Tankerville, Limited....... 8} 94 
128790 16 | all Diinaburg & Witepsk, L., Serip) 15} 4/75 | 56 |Great Luxembourg . 5 %| 6000} OD [Tim Croft..cc..cccrcccoccces 20 22 
16 | all | Do Registered ........ccseeeeees-) 15} 20 | 75 | 26 | edcccsvevccncccee -5 % 15000) all |Van, Limited .. | 38 40 
122000; 20 all |Datch-Rhenish .. a 274 | 100 ... | ... |Havana and Matanzas. ~7 %| 6000 3116/3 |West Basset ....... ....... 5 86 
3000} 20, 8] Do New .... 14 | 100 | 22. | oe | DO 1B65  ..ccccscoreeseee 7 % 3000 123 | West Chiverton........... | 174 194 
20 | 3 | Dodo... se...-00 42 | 100 | 10 | par |Iquique and La Noria Railway 600) .. 653 | West Seton ...........0cecee 30 40 
2@ | 20 /Bast Argentine, L %\ 52 Peru, Mort. Deben. Scrip ... 7 % 612. 54 |Wheal Basset, Redruth’) 12} 17 
17 40 | 18 |European Central Railway, ‘Lin, 100 . | o [Kursk Charkow Azow ......c00004 5 % 5179| . 9/12/6 | Wheal Grenville cael > 
2 = |} | Istis-ue cotensceheeaas vsvel eve on eve a ee —— csorecece 2% = 
2500 all Lemberg-Czern.-Jassy, huaite 30 100 Mexican, Class ena «. 8 %) $ 
guarcatecd 7%, Ist & 2nd iss. S$ | 100 | 26 100 | DOBdO .....esrse-csseserrereee 7% os — FOREIGN MINES. — 
40000] 20 20 |Lima, Limited.....sessssssevesseeses Gh | 100 |... | oe | DOG G0, 2876 ccccoscccccorevnsenee 7 %| - 35006, a’. /Alamillos,Limited ...... 2° 
11250! 20 20 |Metropolitan Rail of Constan- al ‘ Moscow-Jroslaw, guar by Rus 5 % €0000) qh Almada & Tirito Consol. Pa 4 
| timople, Limited css) s+ | 100 | » Moskow-Koursk ......-sescscesseseee % | 70000 all | Silver Mining, Limited f 
95000! 20 ali |Mexican, U.imited ...... 2k bel é. National Pisca to Yca.... 5 %| 20000) 2 7 | Australian . cossscees| 12 2h 
26595| 20 all |Namur&Liege,gua) By the 100 | 2 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 20000 Cape Copper, Limited ...| 33 40 
| | 14f per annum... \ ay 114; 20) 75 | 20 Northern of France ...........c00 % 21000) | ll |Colorado TerribleLode,L, % 1 
10000} 20 all! Do gua6 % PrefJ Governt. (| 25 20 83 | 224) Do(late Charleroi) ...... % | 92945) | 16s |onPedro,NrthdlRey,L.. }% $d 
600000/'100 100 Nizam’s State Rail. (His High- 20 81 par|Northof Spain Priority % 27528 | all (Eberhardt &Aurora, Lim.| 8 84 
| ness the) 6 % Guaran. Scrip 104 {| 100 ... North-Western of Montevideo,L. 7 %/ - 30000} 10 | Flagstaff, Limited ......... 1 1 
2500} 10 | all |'Northern of 3. Ayres,Lim,erd., ... | T00 99 par Orleans and Rouen ..... eikieaoehenn : %| 25000) all | Fortuna, Limited .. 6 6} 
15000 10 | ali; Doguar.7% ..... seccececcecoeses 10$ | 100... 100 Ottoman (Smyrna to Aidin)...6 % 55000 ali |Frontino & Bolivia Gid. L lt 12 
6000 10! 16 Do Deferred.........-ceccessecesees 8 20 99 20 Paris,L.,&M.(Fusion Ancienne) 3% 27469) 3 )General Mining Ass.,L.; 34 4} 
672302 Stk'100 ; Do 6% Debenture Stock ...... 100 20 85 par! Do(Fusion Nouvelle) .........3 % 68000) /3/0 |Kapunda, Limited......... 1} ja 
11250 10 | al) Norwegian Trunk Preference..# .... | 100 85 100 |Provincial Orel-Vitebsk, gyar. 5 % 20000) 5 |Last Chance Si'ver Ming 
47500 20 | all |\Uttoman (Smyrna to Aidin)...... 2} | 100 5 100 Recife & San Francisco ......... %| « | uf Utah, Limited seeees t 
75000 20 | 20 Provincial Orel-Vitespk, guar.5% 164 | 100 6 100 a 6 %| 15000} all | Linares, Limited ai 6¢ 
| 1200000! Stk. LOu - Recife & San Francisco, 1.,g-7%_) 87 20 90 | par Royal Sardinian, A........ 3% 165000) 2 (London & California, L, i 
81600 20 | se Riga and Dunaburg........0000...00. 16 20 90!/par DoB. aes ciara | 66000) 5 |New Quebrada, Limited... 3} 4 
60000, 10 } 3 Royal Sardinian .....000.cseseeee “a 3 55 | par Royal Swedish ........... + 5 %| 66 | 60000) all Panulecillo Copper,Lim. 14 2 
40000 10 Do Preference «........ 5 | 100. ... | ww» |Sagua La Grande....... 7%) 8% 10000 all |Pontgibaud Silver Lead 
92000 6 on Roya! Swedish....... ° 3 coe eee | eee San Paulo, 1877..... etee 6 % 103 Mining and Smelting.. 16 18 
38000 4 (all «D0 7 % seseoessee 34 coe | cco | cco | ID REED cocscnresccvscocce . 6 %/ 103% | 100000 1 |Port Phillip, Limited . ; 
$1099 20 | all Sambre ard Meuse...... + 9$ | 100 , 30 par |San Paulo & Rio de Janeiro, guar. 6 %| 954 44000 all |Rickmond Con, Ming, L. 8$ 9 
20000 10 all! Do5k @ Preference ............ 12 100 | 5 | par Smyrna and Cassaba, Limited. 8 % |100 218100 100 all Rio Tin:o, Limited,5 % 61 63 
100000 20 all (San Paulo, Limited, gua.7 %...| 292 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 %| 9% 30000) 10 all | Russia Copper, Limited... 2 23 
2060007 Stk. all | Do 54 % Debenture Stock......)111 20 | 98 a Do 1871.. covenccccsecesccccce Bl OE | 1SSETO) all (Scottish Australian,Lim. 1} 25 
20708 20 20 Smyrna and Cassaba, Limited...) 9 20 | 99 | 20 |Southern of Frames cssccsscccseees 3 %| 134 80000 BDO NEW ores sneeees eevee, 6 GBP 
7500 20 20 Do 7 % Preference ......- “| 19 20 | 99 | 20 |South Italian .... -3 %| 8 97500 all |Sierra ButtesGoldMinig 
750000 20 al) |South Austrian &Upper Italian. 6i | 100 | 87 | par |Swedish Central, Lim., ist Mort. 5 % | 4 Limited, Ordinary ., 1} 1 
134000 20 all ‘Southern of France .............. | 30 BOO | cco | cco | DO Batt, GU BANE q. ccceesccceses 54% 253000 Stk} 100 (St John del Rey, Lim. 315 $25 
16480 10 | al! |Swedish Central, Limited ...... wo, | 200 | ccs | Tamboff-Kozloff, geamnatect.. 5 % } 16000 |} all |SweetlandCreeiGild.,L. 4% 4 
45000 20 20 | Varmdsec.secseseeee a 1} 20 | 92 | par | Varna.......ceree-e 3 %| 23 | 43174 30 joss |United Mexican, Lim, 2 2¢ 
26757 «8 all West Flanders.........00.-. +s 9 1B | 37 | par | DO ..ccccccsccccccecccevccecceccscoccee 6 % s | 10000:10 | 6 | Vancouver Coal, Limited par ¢p 
14000 1@ al! Lo 64 % Preference ..... esseees| 10 20 | 94 20 | Western. & N.-West.of France3 % a | 75000 | all |York Peninsula,Limited ; 
i’ 
OFFICIAL RAILWAY TRAFFI RETURNS. | ’ 
7 
ms Revenue past Half-year. Dividend per cent. RECEIPTS. F- 7 Aggregate 
pital ————— ————__ —___ - * { Miles 
Work- Interest Merchn-, S| Receipts o 
Expended : . | : , ae epen in 
Gross ing Ex- Rents, Name of Railway. Week Passen-| dise, | pota) Same 2 Half-year. 
ex Leased Re- penses, and Ist half 2nd half ist half | gers, poe Receipts! Week lg - | 
Taxes, Prefer- | ending | | parcels, | cattle |Receipts, 7 - = se | 
Lines. eives. & Duty. ences,| 2875+ | 1876. | 1876. oo | oe | 1875. | | 1876. 1875. | 1876.) 1875, 
oe -— - — SO oe 
£ z £ £ £sda £sda £sd | 1876 | £ £ | £ e | e £ £ £ & 
763954 24187 18108 ove ove oon Belfast and County Down... Dec. 22 79 394 | 896 | 20; 26119 25903 443) 442 
1627059 93592 51685 «021620, 3100 83150 $15 0 |Belfast & Northern Counties 22 «1655 | 1608 3563 3887 | 26, 99563 99631 1364) 1343 
32300163 (1395698 669304 463455 3 26 3126 3 2.6 *Caledomnian.......cccccccccesssesss 24 15293 | 38155 | 53448 | 64175 | 72) serenee 1214062 7424) 739 
2016226 «115986 53133 60590 2 560 2100 2150 Dublin, Wicklow, “and "Wexfd 16 ie oe §«=6| «= 3813 | = 3281 | Shi ee eee 122 | 122 . 
4834476 | 231056) 104370 79372 3 5.0 | 3 60 8 0.0 |Furness cccccoccsssosvssescsecesseeees 24 «1992 | 6403 | 3395 8062 | 79| 22319, 222112, 192 | 102 
9153671 480296 260026 127173}2 90 1176 2 00 *Glasgow and South-Western 23 coe «6 | Coe ~S|:««s19360 | «216588 | G1) 419952 384251 317%) 315% 
80763180 1289303' 738955 557348 vee 0Wo0 see Great Eastern........scsese+ f 24’ 33793 | 24868 58561 | 66297 | 76) 1306476 1256508 7445) 7644 
26289618 1389484 804999 4135062160 3150 2 26 Great Northern .....c-csccssseres 24 31160 | 29428 | 60583 | 54933 | 109) 1544226, 1507830 555 | 523 
6073401 281632) 144118 59213, «+ 3 00 3 OO Great Northern (Ireland) ...... 22 5746 | 5895 | 11441 12655 | 28, 297345, 289622 388 | 388 
8544234 138965 65710 609391100 1 00 1 10 O |*Great North of Scotland ...... 23' 1164) 2240| 3604 4873 | 13) 112862, 110872 2703} 2708 |} 
6312112 | 363510 196266 39994)2126 2150 215 0 |GtSouthern &Western([rish) 15) 5501 | 7561 | 13062 | 13262) 28) .., eee 466 | 4465 
62381544 3479549 1827874 1401815, 1176 | 2 76 1 17 6 |*Great Western ..... evcece erecces 24 «676481 71030 | 147561 | 136603 | 71| 2828487, 2793994 2058 |2003 
28799208 1724272 987738 361647 3 00/3 00 2150 |Lancashire and Yorkshire ... 24 28020 | 49078 | 77088 | 73954 | 175| 1856012, 1940364 4413) 431 
| €6830798 4410928 2447032 2447032, 3 26 3126 % OO |London & North-Western, &. 24 $4506 | 104266 | 188772 | 173996 117| 4646121 4639592 26134'1611 
| 18641730 790466 395728 294078} 1 76 3126 1 7 6 London, Brighton & S. Coast 23. 24044 9464 | 33505 32475 | 88, 949142 938616 3792 3763 | 
| 19748656 1060855, 577361 28'366) 2 76,3 50 2 7 6 |London and South-Western... 24 31985 | 12701 | 44689 | 38905 | 69) 1033697 9740:1, 646%) 623 | 
| 22024853 419082 282233 256634 ove ate o London, Chatham, and Dover 24 15167 | 3925 19092 17242 | 122) 658133 648376 1533) 1633 
| 807779 46822 37224 6166 2100 ove 0 12 6 London, Tilbury, & Southend 4 846 365 i251 | 1254 28, 50448 40416 45 45 
| 21291004 820490 446740 389777/0100 2 00) ¢ 7 6 |Manch., Shettield, & Lacinsh. 24 11623 | 27225 | 38848 | 37191 | 149) 824834 942515| 2504 = | 
796112 668308 26372 1877, 6 00 6100. 5 10 0 |Maryport and Carlisle ......... 17 £43 2159 | 2607 2722 | 68; 66890 60811, 53 38 
8176639 256507 95560 96783; 1176 2 00) 2 00 |Metropolitan ........e00«+ evcee 24, eco -- | 10636 9897 |:251, 239594 233157; 8% 8 
631360 12962) 6505) 6312) a on ee — | St John’s Wood .......00+ eal 24 ose 2 500 | 301; 10677 11104 We 
6502030 | 149248 68696 8C743 ... ove «+ (Metropolitan Distriet ....... OE! os 2 cmt 5143 | 664, 126813 122664 St 8 
67196154 |20409€5 1628355 867752) 3 00 3 00 2 100 |Midland......... sapermemengenecce 24 43350 | 75508 | 119858 | 120378 | 111| 3028377 2948609 10654 9753 
410621: | 224368) 129931) 45846;2 0@ 2100 2100 Midland Great Western (irish), 22) 5614 | 6099! ons | 10667 | 30, 244353 243132 348 | 348 
24239534 11064985, 564309) 419438 2 00 2 26 1 15 0 North British....seseces- soceel 24, °2093 | 30648 | 42741 | 41757 | 49) 976481 953264, 870 870 
62563150 |3142245)1716783 743483, 4 26 4 76 3100 North-Eastern... .| 23, 31956 | 93149 | 125006 | 127058 88| 3158321 3206313 1423$ 14003 
8753607 | 194505, 90901] 48820, 3 003 00 ¥ 00 [North Londons) 28) 9739 | 2801 | 7130 | 6710 | 594) 184408, 17335, 12) 1a 
7610821 | 900383, 178150) 107262, 0 17 6 | 1 6 0 | 0:15 0 | {¥-3talfordshire—Railway -_ - a 11167 | oss | $3 )} 2ae7i4 303547 4| 11g | 118 
1249839 | 62015 26114 27733! aes. 4 0 TRE eteeneetentecteeevien ss ae 1955 | 53, 59872 59545 36k) 36% 
19634959 893938 466937 293798, 1176 3150 1 17 6 South-Eastern... os 23; 27081 9445 | 36526 | 35437 | 104) 985740 1003236) 350 350 
2120724 263129, 129785) 44433 2100 6 00 6 00 Taff Vale ........0. eocegece 23} ace v» | 8852 | 8520 | 132; 225885, 232054 67 | 67 
1946187 7v@13, 45364 34991 1160 0100 Waterford and Limerick... 15, 1041 1801 | 2842; 2769 20; axe ove 1414 1414 
on COLONIAL AND FOREIGN " 
Week Receipts. Total receipts. Week Receipts. otal receipts Week Receipts. 1 otal receipts 
Name. endng 1876 | 1875 1876 | 1876 Name. endng| 1876 | 1876 1875 Name. endng 1876 | 1875 i876 | 1875 
0eeetecseeeenet items quate = anu eee | oe a 2 
Bahiads.Francisco Nevil| 1018 682 12681 14068 + Gt, West. of Canada Dec.23 10541! * SCAM! s..000---+-00s pon 
Bombay, B.,&C.1. 18 13498 14081 140578 146804 | Madras ............ Nov 4 15364! os indus 3. Fiotilia enc tes 
‘oit&Milwaukee Dec. 7) 3954, 3801 ial New South Wales.. Sept 9 11974, 7928 42-455 369449 | Smyrna & Cassaba Dec.10 3294 2168 55036) 51438 
t Indian ......... Nov25 66903, 62782 1037239 839355 | N. of Buenos Ayres. Nov 5 1092) 46875 609064 | Sth. Austrian line.| 8 58497 49299 31036 41 3119920 
Jubbulpore ...... 25 9398, $004 74168 47604 | Northern of France Dec. 1) 87900 84:92 3945193 3993838 | Upper Italy......| 8 78479 76609 187383s) 1801180 
tn Bengal ... 4 7042) 4811 eae Th” a” || QONGIIIIE pe cserinenl %| 2192 47751, 49849 | Seuvh Indian ...... \Oct.28 3610, 2214 62569) 33536 
&. Trunk of Canada Dec.23 30100} 4050c 4 | Paris and Orleans.. 1. $1583} 90332 3793689/3704091 | SouthernofFrance Dec. 1 41110 30118 1780649) 1793036 
@.IndianPeninsula Nov 4 §3307} 1 eT 6653738 9307399 W. & N.-W. France 1 61776, 47801 2604912)2517909 
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HUBBUCK’S PATENT 


“THE ECONOMIST. 
WHITE ZINC PAINT 


Is the most durable and beautiful paint‘known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hussvuck’s, Loxpox, Parent.” 


HUBBUCE’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick ax¢ hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


COLOURS, 


OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 





THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 


SAFE DIVIDEND INVESTMENTS. 


DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM 
ON OUTLAY. 


The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARP’S STOCK AND 


SHARE INVESTMENT 


CIRCULAR. 


PUBLISHED MONTHLY. 
POsT 


THE JANUARY EDITION READY (12 PAGES). 
FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph» 


Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares ; 
Bonds, &c.; Indian, American, and Colonial Stocks, &c. 


Foreign Loans, 
; also Market 


, 


Prices and Dividend-, &c, 


CAPITALISTS, EXECUTORS, 


Should read the above Investment Circular. 


SHAREHOLDERS, INVESTORS, TRUSTEES 


It is a valuable and Safe Guide to Investors. 


GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 
(BSTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C, 





WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


ESTABLISHED 


DEAN E’S. 


A.D. 1700. 


Deane and Co,’s complete IUustrated Catalogue, Gratis, and Post Free. 


Tasiz Kyrves, Ivory, per dozen, from 19s to 55s. 
Evzcrro Forxs—Table, 248 to 66s; Dessert, 16s to 64s. 
— Spoons — 24s to 48s; _ 16s to 46s, 
Parrer Macus TEA TRAYS, in Sets, 21s, 56s, 95s. 
Exvecrro Tz anv Corres Sxts, from £3 7s to £24. 
Disa Covers—Tin, 23s; Metal, 65s; Electro, £11 11s, 
Ex.scrro Crvzts, from 12s 6d to £6 6s. 
os Liqueurs, from 40s to £6 10s, 
Lamps—Patent Rock Oil Moderator, &c. 
Bronzep Tza anp Corrre URNs. 
Coat ScuTtiEs AND VaszEs, Boxes, &c. 
Crocxs—English, French, and American. 
Cuiwa anp GLass—Dinner, Tea, and Dessert Services, 


BUILDERS’ IRONMONGERY, BRASS 
DEANE AND CO. 


YT AT 7 rm a r 
AG ENT FOR POTATOES AND 
z ONIONS for EXPORT. 
RICHARD ROSENKRANZ, 
Bollwerk, Nr. 11. 


Stettin, 
(Germany.) 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTs, 
STRONG ROOMS AND DOORS, with all their latest 
improvements.—The strongest and (quality considered) 
the cheapest safe-cuards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities, at wholesale prices. Milners’ Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depéts: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depdot, 474 Moorgate 
street, City, near the Bank of England. Circulars free 


by post. 


s] T 
AUMGARTEN’S . INVIGORA- 
TIVE NERVINE ESSENCE, 
A most powerful nutritive cordial, which restores to 
their normal concition ali the secretions on the integrity 
of which perfect health depends. 


REPORT BY DR HASSALL. 


“ Having analysed the preparation to which Messrs 
Baumgarten and Ce. have given the name of * Invigor- 
ating Nervine Essence, Lam of opinion that it is a com 
bination well calculated, from its containing, among 
ether ingredients, 
SODA, to prove MOST SERVICEABLE to the 
DEBILITATED, the NERVOUS, and the DYSPEP- 
TIC.” 

Price 8s per bottle, or four quantities in one, 22s. 
Carriage {ree on receipt of remittance. 
Bole Agents, BRANT and CO., 283 Strand, 
London, W.C, 


PEPSINE and PHOSPHATE of 


Fenprrs—Bright, 45s to £15; Bronze, 3s to £6. 
Stoves—Bright, Black, Register, Hot-air, &c. 
Batus—Domestic, Fixed,and Travelling. 
BrepsreEaAps—Brass and Iron, wjth Bedding, 
Cornices—Cornice-poles, Endé 
GASELIERS—2-light, 17s ; 


, Bands, &. 
3-light, 52s; 6-light, £6 6s, 
— Glass, 3-light, 65s; 5-light, £6. 


KiITcHEeNeErs, from 3ft. £3 5s, to 6ft, £33. 

Kitcurn Utewsirs—Copper, Tin, and Iron, 
Turwery Goons, Brusnges, Mats, &c. 
TooLts—Gentlemen’s Chests, Household, Youths, &c. 
Garnen Toots—Lawn-mowers, Rollers, Hurdles, &c, 
Hot-Water Fittines for Greenhouses, Halls, &c, 


FOUNDRY, IMPLEMENTS, MACHINERY, & 
(46 Kine WIiLuiaM 


LONDON BRIDGE. 


STREET), 


{URNISHED APARTMENTS 
for GENTLEMEN.—Mrs WHE&LER, 24 Har- 
rington square, Hampstead road, N.W. 


SEMPLISSIMU S.— AUTOMATON 
CLERK, holds firmly, releases 
instantly, papers of all sizes and 

shapes, 


Siu PLISSIMUS.—NO SORTING, 


no filing, no endorsing, no pigeon- 
holing, no perforation, no springs. 


‘c’) T _ 
SIMPLISSIMUS.— ITS VALUE, 
durability, and facility of use 
being self-evident, no directions 

are required, 


SIMPLISSIMUS. — PRICE TWO 


SHILLINGS, in Oak or Walnut, 
at all Stationers. 





Vcr Ta ‘ x 

S EMPLISSIMUS.—SOLE DEPOT 
for Provinces, Scotland, Ireland, 
and Wales, 45 Bull street Cham- 
bers, Birmingham. Wholesale 
Houses supplied by Messrs Guy 
and Sons, South street, Finsbury 
Market, E.C, 


. YOY ‘ x T 
CIMPLISSIM US FOR FOREIGN 
kK PATENTS. 
WHOLESALE AND EXPORT. 
EDWARD CASPER AND CO., 





105 LEADENHALL STREET, E.C, 
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HEAP BOOKS.—THREEPENCE 


discount in the shilling allowed off the publishe 
prices of all new books, diaries, annuals, pocket books 
peerages, &c. A large and choice stock well displaye 
in show rooms to select from. Export and coontr: 
orders particularly attended t*.—Gilbert and Field 
67 Moorgate street, London, E.C. (near Moorg ate stree 
Broad street, and Liverpool street Railway Stations), 

Catalogues gratis and postage free, 


TATU ‘ 
pt NVILLE’S OLD IRISE 
WHISKY, BELFAST. 
Of same quality as that supplieito the Internationa 
Exhibition of 1862, Dublin Exhibition of 1865, Pari 
Exhibition of 1867, and now regularly to the House o 








; Lords, the quality of which is equal to the finest Frenc! 


brandy, may be had direct from Belfast, in butts, hogs 
heads, quarter-casks, and cases, —Quotations on applica 
tion to Messrs Danville aud Co., Royal Irish Distilleries 
Belfast ; or attheir Lon icn Offices, 4 Beaufort buildings 
Strand, W.C, 


, ° ea yr 
INAHAN’S LL WHISKY 
KINAHAN & CO, finding that, through th 
recommendation of the Medical Profession, the deman 
for their CELEBRATED OLD LL WHISKY fo 
purely melicinal purposes is very great, submit wit! 
pleasure the following ANALYSIS by Dr Hassell. 

“ I have very carefully and fully analysed samples o 
this well-known and popular Whisky. The sample 
were soft and mellow to the taste, aromatic and etherea 
to the smell.—The Whisky must be pronounced to b 
pure, well-matured, and of very excellent quality. Th 
Medical Profession may feel full confidence in th 
purity and quality of this Whisky.” 20 Gt. Titchfiek 
street, Oxford street, London. 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE 
which are calculated to deceive the Public, — 
LEA and PERRINS have adopted 


A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce, 

And without which none is genuine, 


*,* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilme 
generally, 


Retail, by dealers in sauces throughout the World, 


v % Ty y ~ ~ Tv 4 

\ ER LAN D ROU 4 ‘E AND SU Ei 

CANAL.—Under contract for the conveyance ¢ 

the mails to the Mediterranenn, India, China, Japar 

and Australia. The Peninsular and Oriental Steas 

Navigation Company despatch their Steamers fror 

Southampton, vid the Suez Canal, every Thursday, fror 

Venice every Friday, and trom Brindisi; with the Ove: 

land Mails, every Monday.—Offices, 122 Leadenha 
strect, E.C., and 25 Cockspur street, 8.W. 


TT 7 Ty 
4_~Ay VERLAND ROUT! 
1S JAS vid MARSEILLES.—MESSA 
See GERILS MARITIMES DE FRANC 

—97 Cannon street.— French Ma 
Steamers leave Marseilles, vid Suez Canal, on the fo! 
lowing Sundays, at 10 a.m. (calling at Naples for mail 
und passengers) :— 
ANADYR ...... July 5) 
TIGRE............— 19 | 
AMAZONE......Aug 


a 


| Aden, Galle, Singapor 
Batavia, Saigon, Hon 


AVA -rereessrseneee — 16 f ver | Kong, Shanghai, an 
TRAOUADDY.. — 30| Yokohama, 
HOOGLY .. Sept. 13) 


The Steamers of the 5th July, 2nd August, and 30t 
August, connect at Aden with the Steamers for Reunic 
and Mauritius, and those of the 19th July, 16th Augus' 
and 13th September, at Galle with the Steamers fo 
Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon, 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria, cor 
nect at Alexandria with the English Mail Steamers fros 
Brindisi to Bombay. 

kor passage, rates of freight, and information, app! 
the COMPANY'S LONDON HEAD OFFICE, 97 Canno 
street, E.C.; also, for passenger and parcel busine: 
only at the SUB-AGENCY, 51 Pall Mall, 8.W. 


DINNEFORD’S FLUID MAGNESIA 


The Medical Protession for over thirty yea 
haye approved of this pure solution as the be: 
remedy for ACIDITY of the STOMACH, HEAR! 
BURN, HEADACHE, GOUT, and INDIGE! 
TION; and eas the safest aperient for delicat 
constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, Londo, and all Chemists. 





» y 7 ‘ 
HoeLLow AY’S  PILLS.—PURI 
BLOOD.—When the blood is pure, its circulati¢ 
perfect, and the nerves in good order, we are wel 
These pills possess a marvellous power in securia 
these great secrets of health by purifying, regulatin 
and strengthening fluids and solids. Holloway's pil 
can be confidently recommended to all persons sufferin 
from disordered digestion, or worried by nervot 
fancies, or neuralgic pains. They correct acidity at 
heartburn, dispel sick headache, quicken the action 
the liver, and act as alteratives and gentle aperient 
The weak and delicate may take them without fea 
Holloway’s pills are eminently serviceable to invali 
of irritable constitution, as they raise the action | 
every organ to its natural standard, and universal 

exercise a calming and sedative is fluence. 
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EVIS AND KENNEBEC 


} 
RAILWAY COMPANY'S SEVEN PER CENT. | 
‘ 





DEBENTURES. J 
Notice is hereby given, that the COUPONS due Ist 
January, 1877, on the above Loan of £100.000 will be 
PAID on and after that date at the National Bank of 
Scotland, 37 Nicholas lane, London, E.C. . 
Coupons must be left three clear days for exami- 
nation. 
December 23rd, 1878. 


(‘ENTRAL PACIFIC RAILROAD 


(California and Oregon Division). 

Messrs Speyer Brothers hereby give notice, they are 
prepared to PAY the COUPON, duc Ist January, 1877. 
less income tax, on the above Bonds, issued by them, at | 
their Office, on and after that date, ; 

The Coupons must be left three clear days for exami- 
nation. 

1 Angel court, London, E.C., 21st December, 187e@. 





BALTIMORE AND POTOMAC 


RAILROAD TUNNEL BONDS. 


Guarantee1 by the Pennsylvania Railroad @ompany ,; 
and the Northern Central Ralway Company. 
Messrs Speyer Brothers hereby give notice, they are 
prepared to PAY the COUPON, due Ist January, 1877, 
less income tax, on the above Bonds, at their Office, on 
| and after-that date. : 
The Coupons must be left three clear days for exami- 
nation. 
1 Angel court, London, E.C., 21st December, 1876. 


N EN SOUTH WALES 
| JN GOVERNMENT JINTERMINABLE | 
DEBENTURES. 
The Bank of New South Wales, Financial Agents 
| for the Government of New South Wales, hereby give 
notice, that as the Coupons issued with these Deben- 
| tures will be exhausted on the Ist January next, this 
' Bank will, on end after that date, deliver in exchange 
| other Debentures of the same serics and numbers with 
Coupons till Ist January, 1882. 
The PRINCIPAL of these Debentures is payable 
ONLY IN SYDNEY, and the Government have the 
option of paying them off ¢n the 1st January, 1882, upon 
giving twelve months’ previous notice; but the Govern- 
ment have instructed the Bank to offer to all or any of 
| the holders of these Debentures payment at once in 
London, at par, in lieu of in Sydney, as provided in the 
| Debentures at the expiry of the said five years. 
JOHN CURRIE, Sceretery. 
Bank of New South Wales, 64 Old Broad street, 
London, December 18, 187@. 


SOUTH 


NEw 
| I GOVERNMENT DEBENTURES, 





The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after the Ist proximo, the HALF-YEAR’S INTEREST, 
| due in London on that date, on all Debentures issued 
| by that Government. 
| Coupons and claims for interest must be left three 
\ clear days fer examination, and forms for specifying the 
same may be had on application at'the Bank, 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 

London, December 12th, 1876. 
N 
* 


EW SOUTH WALES 

GOVERNMENT DEBEN'IURES FOR £1,000,000. 

Issued under the Authority of the Act 31 Vic., No. 11, 
of the Colonial Legislature. 


FIFFH YEARLY DRAWING OF £20,000. 








Notice is hereby given, that the following are the 
| NUMBERS of the above DEBENTURES DRAWN for 
| payment, in conformity with the terms of the said 
| Debentures, on Monday, the llth December, 1876, in the 

presence of Mr William Duff, Notary Public of the City 
of London. 

And notice is further given, that the Debentures so 
drawn will cease to bear interest from 3ist December 
inst., and on and after the Ist prox., they wili be payable 
on presentation at the Bank of New South Wales, No. 
64 Old Broad street, E.C., where the Debentures and 
Interest Coupons must be left three clear days for 
examination. 

N.B.—If any Coupons for undue interest shall be 
found wanting, they will be deducted from the amount 
of the Debentures at the time of payment. 





NUMBERS AND PARTICULARS OF 
DEBENTURES. 
Series A 3. 
37 115) 1853 2359 2944 3484 
106 «1204 1894 2372 2955 3605 
129 1305 #1911 2378 2956 3670 
150 «#134C) «61916 «2426 ) «69.2979 = 3685 
379 «13417 2000 2447 3091 3709 
506 «641388) «62015 «24940 3140) 33736 
540 «614570 «62051 )0=— 2510s (3166S 33783 
637 1523 2108 2541 3194 3789 
663 1714 2128 2551 3337 3800 
72 721 «62193 2593 3367 3887 
740 1768 2211 2619 3332 3911 
769 1774 2298 2903 3457 3916 
870 1846 2358 2909 3478 3941 
907 «=1847 
8) Debentures of £100 each ......... £8,000 
Series B 3. 
23 200 430 567 611 6142 
70 325 456 574 636 658 
93 sot 
14 Debentures of £500 each ......... £7,000 
Series C 3, 
23 41 174 211 229 
5 Debentures £1,000 cach.....c.0.0.0.0.0- £5,000 
£20,000 


JOHN CURRIE, 
Secretary of the Bank of New South Wales, Agents 
> for the Government of New South Wales. 
Present—William Duff, Notary Public, London, 


etna 


VicTORI 


WALES{ 


THE ECONOMIST. 
A (AUSTRALIA) 


PUBLIC LOAN. 

The London and Westminster, and London Joint 
Steck Banks will PAY the HALF-YEAR’S INTE- 
REST, due Ist January, 1877. on the Debentures issued 
under the authority of the Public Loan Act, October, 
1865, and negotiated through the six Associated Aus- 
tralian Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Siock Bank, 
Princes street. 

For the London and Wes'minster Bank, 
W. ASTLE, Ma 
For the T ondon Joint Stock Ban, 
W.. F. NARRAWAY, General Manager. 
London, December, 1876. 


FTICTORIA (AUSTRALIA) 


FIVE PER CENT. RAILWAY LOAN (1868). 





lager. 


The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEARLY INTE- 
REST, due Ist January, 1877, on the Debentures issued 


under the authority of the Railwey Loan Act of 1868, | 
end negotiated through the six Associated Australian 
Banks. 








The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 


Rank, Lothbury; or the London Joint Stock 
Princes street. 
For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the Lendon Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, December, 1876. 


yicTorRTa (AUSTRAL 


7) 2. 
Dank, 


FOUR PER CENT. RAILWAY 

The Lo don and Westminster and London Joint 
Stock Banks will PAY the HALF-YEAR’s INTE- 
REST, due Ist January, 1877, on the Debentures 
under the authority of the Railway 
and negotiated through the six Ass¢ 
Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specify the san 1 
had on application at the London and W 
Bank, Lothbury; or the London Joint Sto 
Princes street. 

For the London and Westminster Bar! 
W. ASTLE, Manager. 
For the London Jeint Steck Bank, 
W. F. NARRAWAY, General Mi 
London, December, 1876. ‘ 


Vy tcTORTA 


Yr 


issued 














nager. 


(AUSTRALIA) 


FOUR PER CENT. PUBLIC WORKS AND _ 
RAILWAY LOAN. 
The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEAR’sS INTE- 





REST, due Ist January, 1877, on the Debentures issued 
under the authority of the Poblic Works and Railways 
Acts, 1876, and negotiated through the ten Associated 
Australian Banks, 








The Interest Coupons must be left three clear days for 
examination, and forms for speci the same may be 
had on application at the London and Westminster 


Bank, Lothbury; or the London Joint Stock 
Princes street. 
For the London and Westminster Bank, 
W. ASTLE,. Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, Genera 
London, December, 1876. 


7 STVAT IAAT . a 
,NTRE RIOS SEVEN PERCENT. 
STATE LOAN, 1872. 

The Dividend due lst January, 1877, will be 
our Counting-house on and after that date. 

Coupons can be left any day. except Saturday, on and 
after the 2]st instant, between the hours of 1) and 2, 
three clear days being required for their examination. 

C. DE MURRIETA and CO. 
No. 7 Adams court, Old Broad street, Lond 
15th December, 1876. 


"ry ‘ ‘ ‘ rm Ty 
{NTRE RIOS 7 PER CENT. 
STATE LOAN, 1872, FOR £226,800 
Notice is hereby given, that the undermentioned Bonés 
have THIS DAY been DRAWN for Redemption at the 
Count'ng-house of the undersigned, in the presence of 
Senor Don Carlos Calvo y Capdevila, Cons 
in Lon:on for the Argentine Republic; of Ma’iano de 
Murrieta, Esquire. representing our firm; and Mr 
William Grain, of No. 50 Gresham House, in this City, 

Notary Public, viz.:— 


Bank, 


Manager. 


PAID at, 





General 





Nos. - 109 160 171 26 237 
380 401 448 459 546 
3D Domda of CIGD COG ac... 000060055. iccccsesscece £2,000 | 
Nos. 605 710 720 725 727 
742 785 826 $48 983 
101L «61042 «#61074 1279 = 12381 
1379 1459 1491 1637 
19 Bonds of LICO CCD 2... ...eessscereoerees cove - £1,900 ! 





£3,900 
Notice is farther given, that the above Bonds will be 
PAID OFF at par, at our Counting-house, on the Ist 
day of January, 1877. . 
The Bonds and Coupons attached must be left for ex- 
amination three clear days. 
C. DE MURRIETA and CO. 
No. 7 Adam's court, Old Broad street, London, 
20th Deceniber, 1876. } 
Countersigned—Wilham Grain, Notary Public. 4 


EMARKABLE, VERY 
REMARKABLE Inéeed, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases 
Excellent, refreshing, and invigorating to the constitu- 
ation Sold by Chemists. Have it in your Houses, 
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ATAL LAND AND 


+ 
N COLONIZATION COMPANY (Limited), EIGHT’ 
PER CENT. DEBENTURES. 

Notice is hereby given, that the Bonds drawn on 5th 
October last. amounting to £25,000; will be PAID with 
10 per cent. premium on presentation at the Barkers, of 
the Company, Messrs Smith, Payne, and Smiths 
Lombard street, London, E.C., on and after 1st January: 
1877, after which da ¢ interest will cease. The coupon. 
on all 8 per cent. and 6 per cent. debentures then dues 
will also be paid in like manner.—By (der, 

EDWIN OLIVER, Secretary. 

41 Threadneedle street, London, 

December, 1876. 


ENNSYLVANTA 





RAILROAD 


SIX PER CENT. GENERAL MUkKTGAGE 
STERLING BONDS. - | 
The COUPONS, due on the Ist January next, 
on the Pennsylvania Railroad Six per Cent. 


General Mortgage Steriing Bonds, negotiated through 
the London, Asiatic, and American Cumpany, Limited 
(T. Wiggin and Co.), will be PALD on the Ist January 








or any succeeding day, between the hours of 10 and 
2, at the London Joint Steck Bank, 5 Princes street, 


Bank, E.C., wi ere tne customary lists may be obtained. 

The Coupons must be left three 
nation. 

The London Joint Stock Bank, 

5 Princes street, Bank, t ondon, E.C, 


oe r r 

PEN NSYLVANIA RAILROAD 
SIX PER CENT. STERLING CONSOLIVATED 

MORTGAGE SINKING FUND BONDs, 

The COUPONS, due Ist January next, on the above- 
named Bonds, negotiated through the Lon-on, Asiatic, 
and American Company, Limited, w li be PAID on that 
or any succreding day, between the hours of 10 and 
2, at the London Joint Stock Bank, 5 Princes street, 
Bank, E.C., where the customary lists may be obtained. 
The Coupons must be left four clear days 
tion. 


clear days for exami- 


I 


ior examina- 


The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th instant to the 1st proximo 
inclusive; the Couvons of such Registered Bonds 
must be presented with separate lists, and will be PAID 
only by Cheque to the order of the Rezissered Holders, 
or their duly appointed representatives, 

The London Joint Stock Bank, 

5 Princes street, Bank, London, E.C, 


\[ERIDION AL RAILWAYS OF 
4 ITALY. 

Proprietors of the Gold Bonds are inforreed that the 
undermentioned Banks are charged to PAY, from the 
Ist January next, the Coupon No. XIV, at tue rate of_} 
15 francs in gold, falling due on the 31st December, and | 
to reimburse at 500 francs the Bonds drawn for redemp- 
tion on the 2nd October last :— 

Florence—At the Company's Central Offices ; | 
Ancona—At the Company's Branch Offices ; | 
Naples—At the Company's Branch Offices ; } 
Milan—At M. Jules Belinzaglu ; } 
‘Turin—At the Italian Credit Mobil er; 
Rome—At the Italian Credit Mubilier ; 
Genoa—At the Caisse Gé: érale; 
Leghorn—At the National Bank in the Kingdom of Italy; | 
Pariy—At the Bunque de Paris et ces Pays La 
Gcneva—At the Bauque de Psris et des Pays Bas, | 
tHE DIRECTION GENEKAL, 
Florence, 21st December, 1876. 


. T T rao 7 
M ERIDIONAL RAILWAYS OF 
4 ITALY. 

Shareholders are informed that the und«rmentioned 
Banks ae charged to PAY, from the ist January, 
Coupon No, Xill, at the rate of lire 12.50, for the interest 
falling due on the 3ist December :— 

Fiorence —At the Company's Centra! Offices ; 
Ancona—At the Company’s Branch Office 

Naples—At the Company's Branct: Offices; 

Milan—At M. Jules Belinzaghi ; 

Turin—At the Italian Credit Mobilior ; 

Rome—At the Italian Credit Movilier; 

Leghoru—At the Nationa! Bank in the Kingdom of Italy; 
Gevoa—At the Caisse Généra e ; 

Venice—M. Jacob Levi, and Sons; | 









Paris—At the Credit Inaustr el; *) At a rate of | 
Brussels—At the Bank de Belgique ; fexchange to | 
Geneva—MM. Bonva and Co. be alterwards | 
Londen—Messrs Baring Bros. and Co. ; ) announced, 





From the Ist January also, but only at the Central 
Offices 0 the Company in Florence, will be PAID OFF 
the Shares Drawn at the Seventh drawing, which took 
place on the 15th inst., and on which interest will cease, 

Proprietors of those shares will receive a “titre de 
jouissunce “ according to Art. 54 of the Statates. 

THE DIRECTION GENERAL, 


Sete 


Florence, 2ist December, 1876. 
ESTABLISHED 1846. 
(} H. MAY AND 
le GENERAL ADVERTISING OFFICES, 
78 GRACECHURCH Strext, Lonpon, EC. 
ADVERTISEMENTS inserted in all English, Foreign, | 
and Colonial Newspapers. 
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Desirous of having their 
LINENS DRESSED TO PEKFECTION 
Should supply their Laundresses with tho 
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LENFIELD 


STARCH, 1 
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WHICH IMPARTS A BKILLIANCY 
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And Elasticity Gretifying to the Wearer. L} 
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\ ’ 
ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 
Threadneedle street, 1875. 


BAe of NEW SOUTH WALES. 


Established in 1817. 
Loxpow Orrice—64 Old Broad street. 
OO 
Reserve fund 


sreve-seeee £1,000,000 
420,000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. _ 


y TU 7 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C, 
(Bankers to the Government of the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. . Reserve fund, £150,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 


| nected with South Africa, on the most favourable 


terms. 
Interest at the rate of £25 per cent. per annum allowed 


on deposits of 12 months and longer. 
BAN K, 
A 


APE COMMERCIAL 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, th Orange Free 8:ate,and the Trans- 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

Lonpon AGENCY: 

London and County Bank, 2] Lombard street, E.C. 
BrRancnes IN THE TRANSVAAL REPUBLIC: 
Pretoria, Potchefstroom, and New Caledonia Goldfields. 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 
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LONDON AND SOUTH 

AFRICAN BANK. 
Inco: porated by Royal Charter, 1860. 
Paid-up capital, £400,000. 
BRANCHES 

Cape Town. 
D' Urban (Natal). 


Port Elizabeth. | 
Grahamsiown. | 
Letters of Credit and Drafts issued on the above- 
named branches. 
Bills negotiated and sent 
banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 
WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C. 


, TU r , 

HE AGRA BANK (LIMITED). 

ESTABLISHED IN 1833.—CaPiITaAL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

CurRENT Accounts are kept at the Head Office on the 
terms customary with London Bankers, and interest 
allowed when the credit balance does not fill below 
£100. 

D+ posits received for fixed periods on the following 
terms, viz. :— 

At 6 per cent. per annum, subject to 12 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcnasss effected in British and Foreign 
securities, in East India stock and loans, and the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


for collection, and all 


» onths’ 





ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 200,000 dollars. 
Court or Dirgecrors anp Heap Orricg Ix Hone Kona. 
LonDoN COMMITTER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts. Es4., Carshalton, Surrey. 
ManaGer—David McLean, 31 L mbard street, E.C. 
Bankers—London and County Bank. 


BRANCHES AND AGENCI&SS. 


Hong Kong. Ha»kow. Saigon. 

Shanghai. Yokohama, Singapore 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta, 


The Corporation grant Drafts upon and ne. otiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of dep »sit. 

The Corporation issues Letters of Credit, negotiable 
in the privcipal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenien e of 
constituents returning fiom China, Japan, and India. 

They also undertake tie Agency of constituents con- 
nected with the East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends ou the same as they fall due. 

Dividends are payabie in London in April and October 
on receipt of the aavice of meeting in Hong Kong, held 
in February and August. 
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HE COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Capital, 22,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £323,000; Reserve Fund, £7,500. 


Number of Proprietors, 2,487. 
Lonpon Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 


DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
Wau. YOUNG, pro Manager. 
13 Moorgate street, E.C. 


HE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 
Orrices—149 Leadenhall street, E.C. 





This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manager. 


+ yr, 
THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Reserve Fund. £195,000. 
CuaremMaN—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
R. 0. YEATS, Manager. 
Bartholomew lane, E.C, 


7 ry y — 
THE NATIONAL BANK OF 
NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Hrap Orrice—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
DIRECTORS, 

Chairman—OH 4 RLES MAGNIAC, Esq. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esy, 
Col. Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.M.G. Esq. 

Sir Chas. Clifford. Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, | John Morrison, Esq. 
Esq. 
BanKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive aeposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager. 

37 Lombard street, London. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
20th July, 1861.) 








Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, Kc., &c. 

Paid-up Capital, £700,000. 

DiREcTors. 
J. LOGAN CAMPBELL, Esq., President. 

George B. Owen, Esq. James Watt, Esq. 

Alfred Cox. Esq.,M.G.A. | Hon. James Williamson, 

Samuel Browning, Esq. M.L.C. 

W. I, Taylor, Esq. 

Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 
Heap Orrice—Auckland, 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Christchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton, and 
at 72 other towns and places throughout the Colony. 


Reserve Fund, £250,000. 


The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms, 

The London Office receives deposits of £50 and up- 
wards, either for fixed periods of 1 to 5 years, or sub- 
ject to 12 months’ notice, on either side, bearing interest 
at 6 per cent, per annum, 

F,. LARKWORTHY, Managing Director, 

50 Old Broad street, London, E.C. 
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THE BANK OF CONSTANT 
NOPLE (SOCIETE ANONYME), 

Notice is hereby given, that tne Ad Interim Divide 
of 6 per cent. per annum, for the year ending Sist D 
cember, 1876, will be PAYABLE on and after the | 
January, next. 

The Coupons must be left at the Offices of the Bag 
as under, between the hours of Eleven and Thy 
(Saturdays excepted), three clear days previously { 
examination. 

T. PAPADACKY, Secretary, 

125 Gresham House, Old Broad street, 

December 28th, 1876. 
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ANK OF SOUTH AUSTRALL 
Incorporated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the princely 
towns in South Australia. Bills negotiated and ¢ 
lec'ed. Money received on deposit. For terms, apy 

at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager, 


vr ‘ ‘ A) ‘ 4 ’ 
HARTERED MERCANTIL 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, Lendon, E.C, 
BRANCHES AND SuB-BRANCHES. 
Rombay, Calcutta, Madras, 
CEYLON ...... s+:-seee Colombo, Kandy, Galle, Mata 
STRalts SETTLEMENTS Singapore, Penang. 
JAVA ...ccesvecee-sseeeeee Batavia, Sourabaya. 
CHINA ...000...000...008... Hong Kong, Foochow, Shangl 
JAPAN .00..,000-ce008--eee YOkKohama, 
BANKERS. 
| London Joint Stock Bag 








Bank of England. 

The Bank receives money on deposit, buys and sé 
Rills of Exchange, issues Letters of Credit and Circaul 
Notes, and transacts the usual Banking and Agen 
business connected with the East,on terms to beh 
on application. 
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HE TRUST AND LOA) 
COMPANY OF CANADA. 
Incorporated by Royal Charter. Established 1851. 
Capital, £1 500,000. 
Paid up, £325,000; une lied, £1,175,000. 
Reserved fund, £131,796 14s 6d. 
DIRECTORS. 
The Right Hon. Edward Pleyde!l Bouverie, Preside: 
Charles Morrison, Esq., Deputy-Chairman, 
Maxwell Hyslop Maxwell,| T. M. Weguelia, 
Esq. M.P. 
W. Gordon Thomson, Esq. | James Dickson, Esq. 
BaNKERS—Messr3 Glyn, Mills, Currie, and Co, 


Es 


The Company was the first established in England f 
the purpose of receiving, upon the security of a lar 
subscribed capital, money on deposit at a fixed rate 
interest, and lending the <ame, tozether with the pal 
up capital, on mortgage of real estate in Canada, 

The Company has been in saccessful operation sin 
1851. 

The Directors are now issuing Debentures for peria 
of from five to ten years. Any information requir 
can be obtained on application to 

F. FEARON, Secretary, 

No. 7 Great Winchester street buildings, 

London, E.C. 


(jOmMPTO! R D’ESCOMPTE D 
PARIS. 

Incorporated by National Decrees of 7th and 8th 

March, 1848, and by Imperial Decrees of 20th Jul 
18th and 3ist December, 1866. 





Recognised by the International Convention 30 
April, 1362, 
: £ 
Capital fully paid up ..,.. eocecee + 3,200,000 
Reserved fund...,....0.0+..es00e ores 800,000 
4,000,000 


Cuaier Minwacer—Monsr. G, Girod, 


Heap Orrice—l4, Rue Bergere, Paris. 
Lonvon Orrice—144, Leadenhall atreet, E.C, 
LonpoN BANKERS. 
The Bank of England. 
The Union Bank of Lundou 
Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Belgium 

“Calcutta, Bombay, Shanghae, Hongkong, Bourbs 

(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on 1 
their Branches and Correspondents on the Continent ai 
the East, and transacts banking business of eve 
description 


‘ rea ‘ 1 ’ 
Lt#BiG COMPANY’S EXTRAC 
OF MEAT. 
“Finest Meat-flavouring Stock for Soups, Mad 
Dishes and Sauces. Caution.—Genuine ONL 
with facsimile of Baron Liebig's signature acre 
Label. 





MUCH TIME AND WORRY SAVE 


BY SORTING YOUR PAPERS INTO 
STONE’S PATENT BOXES ANI 
CABINETS. 

“ Exceedingly useful.” —STanDARD. 


Sold by Stationers everywhere. Illustrated Cataloge 
post free from 


HENRY STONE, 
Manufacturer and Patentee, Banbury 


All Sizes can be seen at | 
13 CRANBOURNE STREET, LEICESTER SQUAR 
LONDON. 





FL SSUES 


n Dividend 
1g Slst De. 
ter the Ist 


the B 
nd Tea 
iously for j 


; 
ecretary, 


A LIA. 


e principal 
d and cok 
rms, apply 


fanager, 


NTILE 
HINA, ; 
E., 

fadras, 
le, Matale, 
, a 


Bank 
1 selly 


1 Circular 
i Ageney 


to be had 


LOAN 


ed 1851. 


President, = 
Jt 


; 
} 
: 
} 
‘ | 
land for J 
a large | 


xed rate of 
i » paid- 
la 

ration sing : 


Ki 
nd 8th of | 


20th July 


),000 


0,000 


Belgium), | 
a Bourbos j 


edit on all . 
ntinent anil | 
of every | 


TRACT 
ups, Made 
uine ONLY 
ature across 
| 


SAVED 


TO 


AND | 


D. 
Catalogaes 


, SQUARE, 


1} 
\f 
Banbury. 
_N8 





: aa 


